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Review 

Fat  cattle  and  hog  prices  had  little  stability  during  the  week 
July  27-August  1.  The  former  sold  at  practically  the  widest 
spread  on  record  and  the  price  range  on  hogs  continued  to  widen. 
Choice  heavy  steers  reached  $15.25,  the  highest  prices  since  1920, 
but  long  feds  were  so  scarce  as  to  become  merely  specialties. 
Grassers  and  short  feds  sold  25-500  lower.  The  sharp  advances 
attracted  weighty  Canadian  steers.  Stocker  and  feeder  steer 
shipments  showed  expansion,  while  values  worked  25-500 
higher.  Hog  killers  and  shippers  insisted  on  corn  fed  offerings 
which  resulted  in  heavy  daily  held  overs  of  grassy  and  short  fed 
kinds.  Fat  lambs  predominated  in  the  ovine  supply,  and 
advanced  25-500,  while  feeders  gained  250. 

A  sharp  upturn  in  dressed  lamb  prices  featured  the  wholesale 
fresh-meat  trade  at  eastern  markets.  Demand  was  generally 
slow,  but  better  grades  in  most  classes  had  an  undertone  of 
strength. 

Butter  markets  developed  a  weak  tone  during  the  week  ending 
August  1,  and  prices  declined  about  10.  The  statistical  position 
was  fairly  strong,  but  sentiment  among  operators  interested  in 
storing  was  that  prices  were  too  high.  The  production  outlook 
was  favorable. 

Cheese  markets  were  firm  and  higher,  with  Wisconsin  cheese 
boards  registering  advances  of  fully  20  on  July  31.  Trading 
was  fairly  active,  all  markets  reporting  reasonably  good  clear- 
ance of  current  stocks.  Opinions  differ  as  to  further  trend  in 
immediate  future. 

Potato  prices  remained  at  high  levels  during  the  closing 
week  of  July,  though  most  other  fruits  and  vegetables  were 
lower.  Sources  of  potatoes  were  shifting  to  the  North  and 
West.  Movement  was  becoming  active  in  New  Jersey  and 
Minnesota,  as  well  as  in  Colorado  and  farther  west.  Jobbing 
prices  ranged  upward  from  $6  per  barrel  or  $3  sacked  per  100 
pounds.  Movement  of  the  1924  crop  of  potatoes  was  com- 
pleted with  a  record  of  251,000  cars,  compared  with  242,000 
the  season  before.     Peaches  sold  slightly  below  the  previous 
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week's  ranges.  Cantaloupe  supplies  were  heavy  and  many 
markets  demoralized.  Varying  quality  and  condition  resulted 
in  a  wide  range  of  prices.  Poor  stock  brought  only  500  per 
standard  crate,  while  top  price  on  best  receipts  was  around 
$3.  Cash  returns  to  growers  in  the  Turlock  section  of  Califor- 
nia declined  sharply  to  800-$!  per  crate.  The  week's  ship- 
ments were  twice  as  heavy  as  those  of  the  corresponding  period 
last  season  and  wholesale  prices  were  just  about  hah  those  of 
early  August,  1924.  Watermelons  moved  slowly,  partly  be- 
cause of  cool  weather  in  city  markets.  Many  arrivals  were  of 
small-sized  stock.  Shipments  continued  to  decrease.  Onion 
markets  reacted  and  declines  of  250-500  per  100  pounds  were 
quite  common.  Massachusetts  was  leading  all  other  States 
as  a  source  of  supply.  Combined  shipments  of  27  principal 
products  decreased  about  8%  to  a  total  of  18,090  cars  for  the 
week.  Biggest  losses  in  volume  were  reported  for  water- 
melons, cantaloupes,  potatoes,  apples,  and  lemons. 

The  wheat  market  was  firm,  July  27-August  1,  but  weather 
was  more  favorable  for  development  of  the  crop.  Corn  and 
oats  prices  were  slightly  lower.  Weather  was  more  favorable 
for  development  of  the  corn  crop.  Movement  of  new  oats  was 
larger.  Flax  was  higher  on  prospects  of  a  smaller  crop.  Other 
grains  were  steady. 

The  hay  market  was  quiet,  July  27-August  1,  with  receipts- 
generally  equal  to  the  demand.  The  movement  of  new  hay  in- 
creased and  the  offerings  generally  were  of  good  quality,  al- 
though some  cars  were  arriving  in  a  heating  condition.  Timo- 
thy and  alfalfa  held  steady  but  prairie  was  slightty  easier  with 
heavy  receipts  of  new  hay  at  Minneapolis  and  St.  Paul. 

Feed  markets  were  quiet  and  steady,  July  27-August  1. 
Offerings  were  generally  good.  Old  crop  cottonseed  meal  was 
scarce  and  firmly  held.  New  crop  meal  was  offered  at  $5-$6 
per  ton  under  old-crop  prices.  Linseed  meal  offerings  about 
equaled  the  demand  and  offerings  of  the  corn  feeds  rather 
exceeded  the  requirements  of  the  trade.  The  production  of 
wheat  feeds  continued  fight  for  this  season  of  the  year  but- 
offerings  were  ample,  especially  of  the  heavy  feeds.  Prices 
were  practically  unchanged  from  last  week. 

Cotton  prices  declined  rather  severely  during  the  week 
July  27-August  1,  due  largely  to  reports  of  broken  drought 
and  lower  temperatures  in  Texas  and  Oklahoma.  On  the  New 
York  Cotton  Exchange  October  future  contracts  were  down  115 
points,  closing  at  24.100  as  compared  with  28.280  one  year  ago,, 
and  on  the  New  Orleans  Cotton  Exchange  they  were  down  126- 
points,  closing  at  23.520  as  compared  with  27.520  last  year. 
October  futures  on  the  Chicago  Board  of  Trade  closed  at  23.540- 
as  compared  with  24.790  the  previous  week. 

The  demand  for  new  crop  cotton  was  reported  as  not  very 
keen  with  the  basis  easier. 
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■CROPS  AND  MARKETS 


August  -8, 1925 


Wide  Spreads  in  Cattle  and  Hog  Prices 

There  was  little  stability  in  fat  cattle  or  hog  prices  during  the 
week  July  27- August  1.  The  former  sold  at  practically  the 
widest  spread  on  record  and  the  price  range  on  hogs  continued 
to  grow  wider  every  day  as  more  and  more  grass  is  being  sub- 
stituted for  corn  in  the  finishing  process.  Killers  took  steers 
within  a  spread  of  $10  at  Chicago  during  the  week,  a  feature 
which  made  for  erratic  markets  and  a  jumble  of  disconcerting 
unevenness. 

Choice  steers  of  aU  weights  kept  on  climbing,  heavies  reaching 
$15.25  and  long  3rearlings  $15.10  at  Chicago,  by  far  the  highest 
prices  since  1920,  But  long-fed  steers  have  become  so  scarce 
that  they  are  merely  specialties  and  their  activity  affords  no 
criterion  of  the  general  market,  for  grassers  and  short  feds 
which  predominated  sold  25-50p  lower.  Weighty  steers  com- 
manded a  premium  all  through  the  list,  in  direct  contrast  with 
a  year  ago,  when  the  call  was  almost  wholly  for  light  kinds  and 
avoirdupois  was  a  handicap. 

Big  killers  and  shippers  wanted  hogs,  but  they  insisted  on 
eorn-made  offerings,  with  the  result  that  grassy  and  short  feds 
figured  prominently  in  the  big  daily  holdovers.  Excepting  on 
light  kinds,  a  decline  of  25—400  developed.  Good  to  choice 
140-150  lb.  averages  sold  as  high  as  and  higher  than  250  to 
300  lb.  butchers.  Grain-fed  offerings  that  scaled  160  lbs.  up- 
ward continued  to  sell  in  a  relatively  narrow  spread,  but  grassy, 
thin  kinds  dragged  along  $1-$1.50  and  in  many  instances  $2 
under  comparable  weights  whose  finish  reflected  dry-lot  feed- 
ing. As  an  illustration,  corn-fed  140-150  lb.  averages  made  $14 
at  Chicago  as  the  week  closed,  with  grassers  of  comparable 
weights  at  $12-$12.50.  Similar  discounts  were  apparent  all 
through  the  butcher  list.  A  burdensome  run  of  sows  uncov- 
ered few  good,  smooth  offerings  and  a  big  end  of  plain,  thin, 
pasture-made  kinds,  some  of  which  sold  close  to  $10,  although 
butchery  sows  made  $12.50  and  better.  Pig  receipts  were  very 
moderate,  so  the  hog  run  generally  hinted  at  the  scarcity  of 
corn  and  sharp  fluctuations  on  toppy  kindshinted  at  a.  strained 
set  of  dressed-pork  prices.  About  90,000  fewer  hogs  arrived  at 
11  large  markets  during  the  week  than  corresponding  week  a 
year  earlier,  when  values,  after  having  been  depressed  by  record 
spring  and  summer  runs  were  on  the  mend,  top  standing  at 
$-9.75.  The  top  during  the  week  under  review  stood  at  $14.30, 
daily  average  costs  ranging  from  $13.14-$13.40. 

As  contrasted  with  a  year  ago,  fat  sheep  receipts  remained 
relatively  small.  Arrivals  were  mostly  fat  lambs,  although  the 
week  saw  considerable  expansion  in  the  supply  of  thin  lambs 
from  the  Northwest.  Yet  the  supply  of  the  latter  was  readily 
absorbed  and  more  could  have  been  utilized  by  the  country, 
feeders  advancing  250,  while  fat  offerings  gained  25-500.  Out- 
standing native  fat  lambs  topped  at  Chicago  at  $16,  but  a 
small  killer  took  these,  packers  stopping  at  $15.75. 

Most  natives  sold  at$15-$15.50  and  most  rangers,  from  Idaho, 
Oregon,  and  Washington  at  $15.25-$15.50.  As  high  as  $15.40 
was  paid  for  feeding  lambs,  62-67  lb.  Orcgons  going  hurriedly 
to  the  cornfields  of  the  corn-belt  States  at  $15-$15.25,  with 
70-77  lb.  averages  at  $14-$14.35.  At  Omaha  countrymen 
bought  feeding  lambs  freely  at  $14-$14.65.  Aged  sheep  re- 
ceipts showed  expansion  at  that  market,  but  killers  were  not 
able  to  depress  light  kinds.  At  Chicago  weighty  ewes  at  $6 
downward  were  relatively  high  for  this  season  of  the  year. 
Flock  masters  took  every  serviceable  ewe  they  could  get  hold 
of,  paying  sharp  premiums  over  killers.  The  West  is  holding 
most  of  their  young  ewes,  breeding  descriptions  enjoying  an 
active  market  on  the  range.  Faced  with  a  scarcity  of  breeders, 
the  district  east  of  the  Mississippi  is  keeping  ewe  lambs.  Feed- 
ing lambs  have  been  contracted  freely  on  the  range  at  $11.50 
and  better. 

How  much  higher  long-fed  beef  steers  will  go  is  a  question. 
Even  the  consumers  of  choice  beef  have  a  stopping  point,  but 
it  is  doubtful  if  that  mark  has  been  reached.  The  prevalent 
widespread  has  uncovered  such  a  tangle  of  unevenness  that 
neither  buyers  nor  sellers  know  the  selling  price  of  steers  of 
value  to  sell  below  $12.  Short  feds  must  compete  with  an 
expanded  supply  of  grassers,  the  Northwestern  run  getting 
into  full  swing  at  Chicago,  Omalu1.,  and  St.  Paul  during  the 
week,  while  Texas  cattle  out  of  Kan-jas  and  Oklahoma  pastures 
furnished  most  of  the  supply  at  Kansas  City. 

Load  after  load  of  grass  steers  turned  at  $7-$8.25;  a  more 
moderate  but  still  large  quota  brought  $8.75-$9.25,  heavy 
Montanaa  selling  remuneratively  at  $10-$10.25  at  Chicago. 


Killers  took  low  qualified  native  and  southwestern  steers 
as  low  as  $5,  some  in  canner  and  cutter  flesh  selling  downward 
to  $3.50  at  Omaha  and  some  of  the  other  river  markets.  In- 
between  kinds  of  heavy  steers,  either  grass  or  short  fed,  met  a 
lively  market,  but  the  country  is  being  combed  for  anything 
with  weight.  Sharp  advances  attracted  Canadian  steers, 
which  sold  at  Chicago  during  the  week  upward  to  $12.75  for 
1,416-lb.  averages.  Specifically  speaking,  buyers  race  for  quali- 
tied  cornfeds  of  all  weights  and  for  in-between  grade  heavies, 
taking  their  time  on  others. 


Receipts,  Shipments,  and  Local  Slaughter 

July  27-Aug.  1, 1925,  with  Comparisons 


Market 


Chicago 

Denver  2 

East  St.  Louis 
Fort  Worth... 
Indianapolis .  - 
Kansas  City... 
Oklahoaia  City 

Omaha.. 

St.  Joseph* 

St.  Paul2 

Sioux  City 

Wichita2 

Total 

Total  July  20- 

25,  1925 

Total  July  28- 

Aug.  2,  1021.. 


Cattle  and  calves  ' 


Re- 
ceipts 


53,730 

6.C62 

35,984 

35, 494 

11,516 

73,035 

7,744 

29,407 

19,563 

26,942 

14,682 

6,959 


326,098 
312,067 
275,  573 


Ship- 
ments 


juocal 
slaugh- 
ter 


13, 058 
3,543 

19, 075 
h,  ;-,<;, 
G.747 

36,449 
1,597 
8,041 
4,688 
8,069 
4,427 
3,633 


118,212 
95, 113 
95,  732 


Hogs 


Re- 
ceipts 


45,  672 
3, 115! 

20,  558 ! 

24, 1351 
4,176' 

36,749! 
6,  870! 

20,  539 

14,612; 

18, 107 
7,848' 
2,963' 


124,977 
5,545 
57,943 
3,738 
32,  762 
26,  9-18 
2,887 
46,  567 
28,  939 
38,783 
51,069 
13, 160 


205, 394  433, 318 

I 
199,  307  410,  957 

I 
174,  975  495, 889 


c,lir).  Local 
fc  p/  slaugh- 
ments  I     tet 


32,  536 

805| 

26, 168! 

519 

14,  576 

10, 306 

477| 

13, 147 

6,522 

4,9781 

21,  586j 

203 


92,441 
4,956 

32,  252 
3,070 

18,450 
17,  512 
2,339 

33,  327 
22,436 
33,  460 
32,  856 
12.  69S 


131,833  305,797 


125,052 
196, 486 


272,205 
301,  640 


Sheep 


Re- 
ceipts 


62, 075 

13,456 

25,  052 

8,130 

3,682 

.37,  887 

521 

42,092 

10,018 

3,901 

2,019 

4,106 


212,969 
168,653 
201,  214 


Ship- 
ments 


I  Local 
slaugh- 
|    ter 


8, 369 

16, 166; 

7,036: 

7, 199! 

1,576' 

11,647' 

409 

13,053 

1,933 1 

478: 

389j 

3,3671 


53,706 
2,632 

15,  672 
3,343 
1,925 

24,9S2 
179 

28,678 

8,465 

3,493 

1,615 

693 


72,  522  145,  383 
41,647124,159 
65,735  135,104 


1  Movement  of  calves  July  27-Aug.  1:  Receipts,  66,271;  shipments,  14,330;  local 
slaughter,  57,763. 
8 Week  ending  Friday,  July  31. 

Average  Weight  and  Cost  of  Hogs 
'  July  27-August  l,  1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday 

-Wednesday 

Thursday 

Friday 

Saturday 

Average: 
July  27-Aug.  1 

1925 

July  20-25, 1925. 
July  28-Aug.  2 

1924 


Chicago 


Wt. 


Cost 


Lbs. 
265 
256 
231 
256 
254 
270 


251 


rer 
100 
lbs. 
$13.  38 
13.14 
13.40 
13.33 
13.36 
12.95 


13.30 
13.28 


9.25 


East  St. 
Louis 


Wt. 


Cost 


Lbs. 
211 
212 
.225 
201 
225 
219 


Per 

100 

lbs. 
$14.11 
13.87 
14.03 
14.15 
13.93 
13.82 


215    14.01 

212    14.08 

B.86 


Fort 
Worth 


Wt. 


Lbs 
20S 
198 

.217 
192 
200 
187 


Cost 


Per 

100 
Hw. 

$13. 13 
12.97 
12.91 
12.92 
13.04 
12.49 


12.97 
13.22 


9.60 


Lbs. 


Kansas 
City 


Wt.  Cost 


Per 
100 
lbs. 


233  $13.  53 


237 


13.31 
13.41 
13.41 
13.36 
13.34 


13.39 
13.58 


9.44 


Omaha 


Wt 


Lbs. 
255 
253 
253 
256 
264 
257 


Cost 


Per 
100 
lbs. 
$12. 78 
12.68 
12.92 
13.02 
12.70 
12.77 


12.79 
12.89 


8.09 


St.  Paul 


Wt. 


Lbs 
263 
283 
286 
268 
273 
273 


Cost 


Per 
100 
lbs. 

$12.65 
12.28 
12.37 
12.  59 
12.60 
L2.57 


12.  51 
12.49 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

July  27-August  1, 1925,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

woight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

si) 

•3 

™ 

8 

•o 
CM 
at 

! 

CM 

>. 

3 

CM 

3 

'3 
^  >o 

TS 
ltd 
cm  r-1 

j3 

8 

A 

CM 

■s 

*-> 

CM 
to 

3 

>> 
3 

M 

'3 

CM  ^ 
>> 

3 

Hi 

A 

>. 

CM 

3 

i    CM 

>. 
3 

3 
<^ 

CM  *-* 

>, 

3 

»-3 

CM 

o> 

a 

CM 
>> 

■a 

CM* 

bo 

3 

fa 

cc2 

CM  -"< 
>> 

•3 

>-> 

,'cm 

>> 

3 

1,001  lbs.  up 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

286 
235 
304 
492 
489 

1,806 

56 
128 
243 
280 
514 

71 
Z32 
304 
284 
338 

15.8 
13.0 
10.8 
27.3 
27.1 

4.6 
10.  5 
19.9 
22.9 
42.1 

5. 5 
18.0 
28.3 
22.0 
20.2 

1,096 
966 
84J 
756 
576 

1,098 
904 
842 
71 '0 
581 

l,0.> 

934 

m 

758 
574 

$8.35 
6.89 
6.70 
5.87 
5.87 

$9.57 
6.19 
6.41 

(:.2i 

5.43 

$7.04 
6.63 
6.41 
5.52 
5.77 

Total 

1,221 

1,289 

100. 0 

100.0 

100.0 

803 

732 

780 

6.71 

6.23 

6.19 
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Some  Improvement  in  Fresh  Meat  Trade  at  Chicago 

Boston,  New  York,  Philadelphia,  and  Chicago 

A  sharp  upturn  in  lamb  values  at  eastern  markets  featured 
the  wholesale  fresh-meat  trade  during  the  period  July  27-31, 
inclusive.  This  advance  was  due  largely  to  curtailed  receipts 
of  this  class  of  meat  and  a  somewhat  improved  demand.  Beef, 
veal,  and  mutton  supplies  were  also  smaller  than  a  week  earlier, 
as  a  rule,  while  pork  loins  showed  an  increase.  Compared  with 
jthe  close  of  the  preceding  week,  prices  on  Friday  were  steady 
!to  $1  lower  on  steer  beef,  steady  to  $1  higher  on  cow  beef, 
,  unevenly  SI  lower  to  $3  higher  on  veal,  $2-35  higher  on  lamb, 
steady  to  $2  higher  on  mutton,  $2  higher  to  $2  lower  on  pork 
loins,  and  from  $1  higher  to  $1  lower  on  fresh  shoulder  pork 
"cuts.  Demand  as  a  whole  was  somewhat  quiet.  At  Chicago 
some  improvement  was  shown  in  the  tone  of  the  market,  due 
to  a  better  demand.  Better  grades  of  steer  beef  continued  firm, 
j  while  other  grades  and  cows  had  a  weak  undertone.  Veal  and 
lamb  closed  mostly  steady  to  $1  higher  than  a  week  earlier, 
i  mutton  was  unchanged,  pork  loins  $1-33  higher,  and  other  pork 
cuts  $l-$2  higher.     Supplies  were  light  to  moderate. 

Beef. — The  character  of  the  steer-beef  supply  was  largely 
unchanged  from  the  preceding  week,  the  bulk  being  of  medium 
grade.  Choice  steer  beef  was  scarce,  early  sales  at  New  York 
ranging  up  to  $23.  As  a  result  of  supply  conditions  price 
ranges  continued  very  wide.  Cow-beef  receipts  were  relatively 
light  and  included  few  of  good  grade  or  better.  Demand  was 
slow  for  the  lower  grades  of  both  steer  and  cow  beef  at  all  mar- 
kets. Bulls  were  practically  off  the  market  at  eastern  centers, 
although  carload  lots  sold  for  direct  shipment  at  $8.25-38.50 
per  100  lbs.  at  New  York.  Supplies  and  demand  at  Chicago 
were  light  and  prices  largely  unchanged.  Kosher-beef  prices 
were  largely  steady. 

Veal. — Bulk  of  the  light  to  moderate  supplies  at  eastern  mar- 
kets were  heavy  calf  carcasses  and  sides.  Good  and  choice 
grades  of  vealers  were  scarce,  and  this  reacted  favorably  on  the 
demand  for  poorer  kinds.  At  New  York  prices  at  the  close 
were  steady  to  §3  higher,  with  common  grade  showing  the 
greatest  gam.  Philadelphia  closed  steady  to  $1  higher,  while 
Boston  was  weak  to  $1  lower.  Heavy  sides  sold  from  around 
$7.50  per  100  lbs.  up,  a  few  at  New  York  bringing  $11  or  better. 
At  Chicago  supplies  were  short,  and  the  market  opened  steady, 
closing  on  about  the  same  basis,  although  prices  were  uneven, 
some  sales  being  slightly  higher  and  others  somewhat  lower. 

Lamb. — Reduced  receipts  and  a  small  carryover  by  retailers 
were  largely  responsible  for  the  advance  in  lamb  prices  at  east- 
ern markets.  Better  grades  made  up  the  bulk  of  supplies. 
While  demand  was  only  fair,  sellers  were  in  a  strong  position. 
Scattered  lots  of  frozen  lamb  grading  medium  to  choice  were 
made  at  $23-$25  at  Boston  late  in  the  week.  At  Chicago  sup- 
plies were  also  light,  but  demand  was  slow.  Prices  opened 
steady,  weakened  at  mid-week,  but  made  a  recovery  later,  clos- 
ing steady  to  $1  higher  than  on  the  preceding  Friday. 

Pork. — The  fresh  pork  loin  market  was  irregular  under  a 
slow,  draggy  demand.  At  Boston  prices  declined  $l-$2,  while 
other  eastern  markets  registered  gains  of  $1-32.  At  Chicago  a 
feature  of  the  market  was  the  noticeable  tendency  of  buyers  to 
take  heavier  average  loins  in  preference  to  those  of  lighter 
weight,  due  principally  to  the  scarcity  and  relatively  high 
prices  of  the  latter.  Net  price  gains  for  the  week  ranged  from 
$1-33  per  100  lbs.  Shoulder  cuts  were  in  light  supply  at  all 
markets  and,  except  at  Philadelphia,  closed  strong  to  $1  higher, 
with  some  sales  up  more.  At  that  market  closing  prices  were 
weak  to  $1  lower  than  a  week  earlier. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  1 

July  27-August  1, 1925,  with  Comparisons 
[In  dollars  per  100  poundsj 


Commodity 


July  27- 

Aug.  1, 

1925 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


.Tulv 

20-25, 

1925 


July  28- 

Aug.  2, 

1924 


31.75 
29.50 
20.00 
40.25 
35.25 
26.00 
19.50 
19.  62 
18.75 
14.25 


24.00 
21.25 
13.88 
28.00 
21.25 
13.88 
13.38 
15.75 
15.25 
15.25 


3-year 
aver- 
age J 


26.21 
23.13 
14.92 
31.33 
24.25 
14.37 
12.50 


13.79 
13.83 


1  Based  on  average  prices  to  retailers. 

>  Based  on  average  prices  for  the  following  weeks:  July  31-Aug.  5,  1922;  July  30- 
Aug.  4,  1923;  July  28-Aug.  2,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

July  27-August  1,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 

Beef: 

Steer- 
Choice 

Good 

Medium, . 
Common 
Cow- 
Good 

Medium 

Common 

Bull- 
Medium 

Common 

Veal: 

Choice 

Good 

Medium 

Common . 

Fresh  pork  cuts 

Hams: 

12-16 lbs.  average. 
Loins:  ! 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-15  lbs.  average. . 

15-18  lbs.  average 

18-22  lbs  average- 
Shoulders: 

Skinned 

Picnics— 

4-6lbs.average 
0-8  lbs. average 
Butts: 

Boston  style 

Spare  ribs... 

Lamb  and  mutton 

Lamb:- 

Choice 

Good. 

Medium 

Common 

Mutton: 

Good 

Medium 

Common 


Chicago 


July 

27- 

Aug. 

1, 1925 


20.00 
17.  50 
14.00 
10.75 

13.10 
10.00 
7.50 

8.25 
7.50 

18.40 
16.30 
13.  30 
10.05 


25.75 

28.90 
27.00 
23.80 
20.20 
1&60 

17.95 

15.90 


23.40 
13.55 


29.40 
27.20 
24.90 
20.80 

14.50 
12.00 
9.50 


July 
20- 
25, 

1925 


19.80 
17.  50 
14.00 
10.75 

13.25 
10.00 
7.50 

8.25 
7.65 

19.60 
17.10 
14.30 
10.15 


25.75 

27.20 
25.70 
22.20 
18.60 
17.50 

17.10 

16.50 


22.60 
14.20 


29.10 
26.  40 
24.20 
20.20 

14.50 
12.00 
9.50 


July 
28- 
Aug. 
2, 1924 


17.00 
1C.O0 
14.15 
11.90 

13.90 
12.70 
10.45 


7.% 

16.50 
15.50 
13.30 
10.40 


18.10 

24.50 
22.20 
19.00 
17.10 
15.00 

12.90 

10.75 
10.25 

1&75 
8.05 


26.90 
25.30 
22.20 
17.50 

13.50 
11.00 
8.00 


3-year 
aver- 


16.77 
15.65 
14.12 
11.87 

12. 67 
11.48 
9.35 


7.98 

16.87 
15.  23 
13.17 
10.20 


20.53 

22.50 
19.90 
16.98 
14.60 
12.90 

12.05 

11.50 
10.83 

14.88 
7.48 


26.67 
2-1.77 
22.27 
17.33 

13.83 
11.17 


New  York 


July 
27- 
Aug. 

1, 1925 


21.00 
17.90 
12.70 
9.00 

13.00 
11.00 
9.00 


21.00 
17.50 
14.50 
11.50 


27.00 

29.90 
27.90 
25.40 
23.20 
21.00 

19.00 


24.00 
15.00 


29.50 
28.00 
26.00 
22.90 

14.00 
12.00 
10.50 


July 
20- 
25, 

1925 


21.00 
18.50 
13.40 
9.40 

12.80 
10.90 
8.40 


July 
28- 
Aug. 
2, 1924 


21.00 
17.50 
13.90 
10.  40 


26.50 

29.90 
27.90 
24.80 
21.20 
20.20 

19.30 


18.00 
16.25 
14.35 
11.80 

13.75 
12.45 
10.70 


23.80 
15.00 


26.10 
24.60 
22.60 
20.10 

14.00 
12.00 
10.10 


9.25 

16.80 
15.00 
11.70 
9.20 


18.00 

21.60 
19.80 
18.00 
17.10 
16.00 

11.20 

10.00 
9.00 

15.20 
11.00 


25.30 
23.50 
21.00 
17.00 

16.30 
14.00 
12.00 


3-year 
aver- 


17.73 
16.00 
13.68 
10.  72 

12.73 
11.37 


2  8. 38 

18. 03 
15.60 
12.33 
10.00 


20.83 

21.40 
20.02 
18.12 
16.15 
14.83 

12.48 

*9.95 
a12.26 

15.15 
9.58 


25.70 
23.27 
21.20 
18.03 

15.70 
13.18 
11.10 


'  Based  on  average  prices  for  the  following  weeks:  July  31-Aug.  5,  1922;  July  30- 
Aug.  4,  1923;  July  28-Aug.  2,  1924. 

8  2-year  average. 

»  Loins  12-14  lbs.,  14-16  lbs.,  16  lbs.  *nd  over  changed  to  12-15  lbs.,  15-18  lbs., 
18-22  lbs.  average  Jan.  5,  1925. 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  continued  largely  unchanged  dur- 
ing the  week  July  27-Aug.  3.  A  limited  quantity  of  domestic 
and  fine  Australian  wools  moved  to  the  mills  at  a,bout  steady 
prices.  A  slightly  weaker  undertone  was  noticeable  in  several 
instances,  however,  and  a  limited  amount  of  }/%  blood  Ohio 
combing  wool  sold  at  53—54^,  grease  basis,  and  %  blood  around 
52^.  A  large  part  of  the  Jericho  accumulation  has  been  sold 
at  a  reported  price  of  42{5  in  the  grease. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

Vi  blood  strictly  combing 

yi  blood  clothing 

%  blood  strictly  combing 

Y% Meod:  clothing 

\4.  blood  strictly  combing 

14,  blood  clothing 

Low  !4  blood  strictly  combing. 
Common  and  braid 


Per  pound 
$0.  55-$0.  56 


Grease 
basis 


.47 
.53-    .54 

.47 
.53 
.52 
.52 


.52- 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1. 30-$l.  35 
1.20-  1.25 
1.1.5-  1.20 
1.15-  1.20 
1. 00-  1.  05 
1.00 


.88-    .92 


.80-    .82 
.70-    .75 


Per  pound 
$1.35r$1.38 
1.25-  1.30 
1. 18-  1.  20 
1. 18-  1. 22 
1. 07-  1. 10 
1.  00-  1.  05 
.90-  .32 
.92-  .97 
.85 
.82 
.75 


.80- 
.70- 


1  The  bettor  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1—2(4 
less.  Kentucky  and  similar  wool  2-5i  higher,  depending  on  the  particular  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  "kots. 
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CROPS  AND  MARKETS 


Average  Prices  of  Livestock,  July  27-August  1,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


August  8, 1923 


Kind  and  grade ' 


Cattle 

Slaughter  cattle  and  calves: 

Steers(l,500  lbs.  upigood  and  choice  3. 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium 

Common... 

Steers  (1,100  lbs.  down)— 

Choice -- --- 

Good ... 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers- 
Good  and  choice  (850  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs.  up) 

Common  and  medium  (all  weights). 

Cows — 

Good  and  choice 

Common  and  medium 

Canner  and  cutter.. 

Bulls- 
Good  and  choice  (beef,  l,5001bs.  up)3. 
Good  and  choice  (beef,  1,500  lbs. 

down,  yearlings  excluded) 

Canner  to  medium   (canner  and 
bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  •  _-_ 


Cull  and  common 4. 

Vealers 


Chicago 


July 

27- 
Aug. 

1, 

1925 


July 
20- 

25, 

1925 


13.  70  13.  30 


July 
28- 

Aug. 
2, 
1924 


3-year 
aver- 


14.47:14. 14|11. 46 
12. 

9. 

7. 


.  38  12.  30 
.  62j  9.76 
.39    7.40 


10.  68 
8.  96 

0.  86 


32  14.  05 

10  12.  16|10.  52 

28    9.  52!  8.  76 


6.88 
4. 


4. 
12.3012.12 


75  10.  74 
12.  7.  30 

88  7.92 
75|  4.  80 
27    3.25 

88    5. 

30   6.38 


6.-16 
4.42 


'10.02 


50 


Medium  to  choice. 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves:  « 
Steers  (800  lbs.  up),  good  and  choice 
Steers   (800  lbs.  up),  common  and 

medium.. 

Steers  (800  lbs.  down),  good  and  choice. 
Steers  (800  lbs.  down),  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice. 

Calves  (steers)  common  to  choice 


Hogs 


Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice... 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  lights  (130-160  lbs.),  common- 
choice 


Packing  hogs— smooth  and  rough  ' 

Slaughter  pigs  (90-130  bs.),  medium- 
choice. 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice. 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 
Light  and  handy  weight  (84  lbs. 

down),  medium-choice 

All  weights,  cull  and  common 

Yearling  wethers,  medium-choice 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 
Feeding  lambs,  medium-choice 


4.55 


8. 88  '8. 
6. 14,  <  5. 


6.  %  *  7. 
4.  56'  4  4. 


2.94 


5.92 
3.99 


*{?: 


60 
40 

4. 18j  5.  35 


90  10.  58;  9.  20 
25    7.  25|  6.  50 

7.65 


^6.94 
6.  32' ' 
7.40, 

■6.10 
5.95" 
5.  12-1       , 

3. 90  r  * 


14.3014.5511.15 


13.  33  13.  35 
13.  58^3. 68 
13.82  13.84 


13.  54 


13.37 
12.  15 


13.  i: 


9.22 
9.93 
10.17 

10.01 


13.68 

13.28    9.54 
12.29{|^ 


13.  03 


14.  81  14.  30 
12.  58  12.  10 
11.7511.60 
6.70|  0.90 
3. 12    3.  22 

14.  52  13.  95 
I 


s.  M7 


8.52 


12.75  12.26 

9.  88  9.  54 

10.  25  9.  80 

5.  62  *  5.  55 

2.  42  *  2.  34 


11.50 


11.  69 


East  St.  Louis 


July 

27- 

Aug. 

1, 

1925 


July 
20- 
25, 

1925 


13.  48  12.  92 


July 
28- 

Aug 

2, 

1924 


3-year 
aver 


14.  05  13. 

12.  60  12. 
9.65  9. 
6.  72  6. 

13.  9213. 
12.48'l2. 


9.58 
6.48 
4.75 


6.88 
4.75 
3.08 

5.62 

6.00 

4.12 

7.25 
4.62 

9.22 
5.12 

7.30 

5.62 
7.25 

5.62 
4.50 
3.42 


14.35 
14.07 

13.87 

13.99 

13.98 

13.80 
Vl2. 11 

13.31 
12.54 


42  11.05 
12  10.  93 
52;  8.42 
72   6.22 

30  10.  SOJ 
00  9.92 
40!  7.  92| 
48.  5.  72, 
75   4.  25 


10. 

10.36 
8.61 
6.60 

10.66 
9.82 
8.31 
6.12 
3.92 


11.78   9.40!  *9.56 


.88,  6.95 
.  75   4.  52j 

.  88!  6.  08 
.  75  4.  42] 
.  12   2.  65 


62.. 
00   5.75 
12|  3.  95 


14.60 
14.15 

14.02 

14.11 

14.04 

13.89 
12.27 

13.40 
12.79 


(6.  PS 
(5.26 
3.50 

7.85 
5.00 


5.50 

5.50 
4.00 


11.10 
10.15 

10.04 

10.  13 

10.14 

9.71 
18.  22 
\7.99 

8.95 


13.95  13.35  11. 


10.  92  10.  35 

[0.92  in  :;-< 


6.00 
2.50 


5.70 
2.35 


'-  7.  35 
>  5.  01 

*  6.23 

4  4.  46 

2. 


4  5.98 

4  4.04 

<7.09 
«5.  78 
<3.66 

<8.34 
4  4.  80 

6.12 

5.67 
4.07 


11.10 
9.46 

9.07 

9.38 

9.49 

9.15 
7.36 
7.16 

8.64 

4  7.98 


11.69 

8.54 

9.29 

4  4.38 

4  2.00 


Ft.  Worth 


July 
27- 

Aug. 
1, 

1925 


7.50 
5.25 


8.75 
7.25 
5.00 
3.25 


7.50 
4. 


5.05 

3. 

2.24 


3.88 
2. 


6.15 
3.90 


7.22 
4.70 


Julv 
28- 

Aug. 
2, 
1924 


Kansas  City 


July 
27- 

Aug. 

1, 
1925 


.  4.  62 
\  3766  }3 


13.  90  10. 
13.41    9. 

13.39 

13.40 

13.26 


12.42 
111.  50 

11.65 


11.88 
8.88 
9, 
5.50 
2. 


12.70 

13.52 
11.62 

9.04! 

6.26 

13.  36 
11.55 
8.86 
6.04 
3.84 

11.81 

9.70 
6.41 

6.76 

4.26 
3.02 

4.96 

5.48 

3.70 

•  5.95 


8.45 
5.65 


July 
20- 
25, 

1925 


12.50 

13.30 
11.48 
9.18 
6.47 

13.20 
11.38 
8.94 
6.20 
3.90 

11.72 


6.72 
4.30 
2.96 

4.92 

5.42 

3.62 

5.72 
3.35 

7.85 
5.32 

7.36 


5.30 
7.32 

5.24 
7.10 

5.08 
5.38 
3.62 
5.75 

4.98 
5.36 
3.57 
5.68 

13.  80  14.  05 
13.  47  13.  60 

13.42 

13.59 

13.48 


13.30 
|l2.  28 


14.38 
11.15 
11.25 
6.02 
2.62 


13.61 

13.71 

13.52 

13.35 
12,40 


July 
28- 

Aug. 

2, 

1924 


10. 

10.06 
8.46 
6.54 

10. 
9.77 
7.77 
5.75 
4.25 

9.50 

7.74 
5.00 

6.45 
4.20 
2.70 


12.  29.12. 12 


14.00 

10.  75 
10.80 

5, 

2.55 


5.30 

3.88 

/6. 15 
15.  25 
3.60 

7.15 
4.50 

6.81 

6.00 

)i.  12 
5.00 


10.75 
9.52 

9.57 

9.65 

9.53 

8.92 
(8.  3S 
18.13 

7.98 

8.40 


12.24 
8.65 
9. 

4.95 
2.12 


3-year 
aver- 


10.68 
9.73 
8.43 
6.94 

10.48 
9.45 
8.01 
6.26 
4.00 

4  9.46 

4  7.74 
4  5.25 

4  6.46 

4  4.19 

2. 


4  5.  39 

4  3.79 

4  6.76 
4  5.82 
4  3.62 

4  7.52 
4  4.56 

6.95 


4.44 
5.79 


10.75 
8.80 

8.81 

9.00 

8.90 

8.54 
7.  35  1 
7.09/ 


Omaha 


July 

27- 

Aug. 

1, 

1925 


12.98 


July 
20- 
25, 

1925 


12.  67 


July 

28- 

Aug. 

2, 

1924 


13.28,11. 
64' 11.  50.10. 
11  9.23  8. 
44   6.  61    6. 

63  13.  27,10. 
53  11.43,10. 
96;  9.04|  8. 
26  6.40  6. 
09,  4.29    4. 


12.  01  11.  78 


38  10.20 
50]  6, 

02  7.  05 
47  4.  60 
92:  3.  09 


5.17 
5.42 


3.  9S 


6.62 
4.00 


8.12 
5.50 


7.58 


5.61 
7.34 


62  5.38 
44  5.  38 
50  3.  50 
751  5.  75 


13.65 
12.85 

13.10 

13.18 

13.04 

12.83 
12.26 


11.74 

8.29 

9.17 

4  4.94 

4  2.12 


14.20 
12.03 
11.38 
6.12 
3.05 

13.67 


13. 80 
12.97 

13.18 

13.26 

13.15 

12.94 

12.33-! 

r 
12.00. 


3-year 
aver- 
age : 


9.44 


5. 
4. 

re. 

[5. 

4. 

7. 
5. 

•6.88 
■6.12 


10.79 
9.89 
8.68 
7.02 

10.62 
9.  G9 
8.37 
6.60 
4.22 

4  9.52 

4  8.35 
4  5.71 

4  7.11 

'4.67 

3.10 


4  6.02 
4  4.32 


4  5.69 
4  4.02 


4  7. 
4  5.12 


6.85 


6.25 


4.43 
6.13 


10.50 
8.13 


8.56 


8.72 


South  St.  Paul 


Julv 

27- 

Aug. 

1, 

1925 


It    ,    I 
JulvJulyi 

y  28-  3-year 
I  aver- 


20- 
25, 

1925 


Aug 
2,      agei 
1924 


11.58  11. 
9.25  9. 
6.  75J  6. 


6.  38j  6. 
4.38;  4. 


9. 33  9.  37 
8. 00,  8. 17 
6. 32i     6. 61 


25   9.  15  9.  29 

7.  78'  8.  01 

38]  5. 88.  6. 17 

40   3.88  3.67 


11.1210.92   8.25|4g.75 

8.  88   8.  78   7.  25I  '-  7. 75 
5.  75    5.  70   5.  00  45.  ig 


6.25  6. 
4.25  4. 
3.  00;  3. 

6.  30'  5. 

5.  68   5. 

3.97,  4. 


25  5.  75  4  p.  00 
28  3.  75'  4  3.  88 
00|  2.50     2.67 


38 

75   5.  38 
00   3.  88 


6.32 
3.75 


6.38 
3.75 

8.50 


(6.  50 


1  5.  02 
4  3.64 
4  6.  PO 


8.60 
5.  70'  5. 


7.  00,  6.  80 


5.  50'  5. 

6.  75'  6, 


/! 

\5.  25,  4  5.  75 
4.  50  4  4. 12 

7. 15'  4  7.  44 
4.  75  4  4.  88 


5.95 


•6.  30 
50') 

42;] 

l«.38 
12  f 

50  K50 


5.28 


5.  38;  5.  ] 
4.12   4. 
3.  62   3. ! 

5.  25!  5.  12    4.  88  4  5.  06 


3.62 


13.6514.0010.65  10.65 

12.  67|l2.  69   8.87  8.05 

12.9213.00   9.45  8.4S 

I 


13.09 


13.14 


13.  86  12. 

11.65 

11.30 

0.20 

3.18 


i:>.  26 


13.  09  13. 14 
12  94  12.98 
7ol}12-  1012.08 


9. 49     8. 

9. 4l!     8. 


7.08,  13.16 


11.96 
9.1' 
9.4' 

4  4.  97 

4  2.  18 

10.72 


& 


ass 


7.54 


13.82:13.38 
11.48  10.85 


8.03 
7.  28 
6.84 


7.59 


6.10 
2.75 


6.00 
2.75 


11.85  11.43 
9.  05  S.  68 
9.  35:  9.  09 
4.80'  4  4.82 
2.  0.V  4  2.  00 

I 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  July  31-Aug.  5,  1922;  July  30-Aug.  4,  1923;  July  28-Aug.  2,  1924. 
8  No  comparable  grade  in  former  classifications. 

4  2-year  average. 

8  In  old  classification  classed  as  190-260  lbs.  and  260  lbs.  up. 

0  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.    Cows  and  heifers  were  also  combined. 

'  Reported  separately  in  old  classification. 


i 


Wool  Imports  at  Three  Ports 


week 


Imports  of  wool  through  the  port  of  Philadelphia  during  the 
;ck  July  27-Aug.  1,  1925,  amounted  to  2,701,182  lbs.  grease 


and  45,542  lbs.  scoured,  valued  at  $819,530;  imports  through 
the  port  of  Boston  amounted  to  1,372,937  lbs.  grease  and  (>,056 
lbs.  scoured,  valued  at  $459,214,  while  the  imports  through  (he 
port  of  New  York  were  691,835  lbs.  grease,  valued  at  $206,234. 
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Stocker  and  Feeder  Shipments 

July  25-31, 1925,  with  Comparisons 


Cattle  and 
calves 

He 

SS 

Sheep 

Origin  and  destination 

Week 
July 

25-31, 
1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
July 

25-31, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
July 

25-31, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  of  origin: 

2,107 
3,346 
5,032 
4,105 
1,466 
23,481 
701 
6,226 
3,569 
6,487 
2,347 
1,936 

50.1 

214.5 

155.7 

235.2 

128.7 

130.2 

30.9 

137.7 

109.0 

70.7 

66.6 

96.7 

7,209 
3,093 

532 
1,486 
1,037 
8,778 

190 

12,080 

1,993 

478 

119 
1,185 

59.8 

805 
80 
326 
207 
984 

67.3 
17.4 
127.3 
175.4 
127.8 

338.4 

36.4 

Fort  Wcth  

201.6 

221.1 

231.4 

62.8 

689 
1,288 
1,563 

203 

148.6 
117.3 

68.1 

St.  Paul 

83.3 

44.4 

260.4 

Total - 

60,  803 

111.2 

6,145 

148.2 

38, 180 

88.1 

State  destination: 

104 

313 

414 

51.0 
76.3 

1,554 

39 

11,569 

4,024 

9,768 

7,625 

639 

119 

224 

1,041 

9,296 

7,258 

288.8 

1,185 

298.5 

158.5 
151.4 

77.4 
120.7 
217.3 

79.3 

25.5 
102.  6 
129.3 

80.0 

436 
347 
2,005 
547 
134 

103.1 
128.5 
348.7 

5,322 
7,947 
6,801 
4,643 
123 
193 

164.2 

177.3 

53.1 

168.6 

12.2 

113.5 

226 
153 
969 

161.4 
48.7 
149.5 

423 
5,638 
3,127 

133.0 

142.7 

51.3 

194 

40 
37 

749 

2,895 

1,324 

58 

623 

940 
62 
64 

813 
38 

15.3 

304 

100.3 

Ohio 

45.6 

310.3 

63.6 

700 
625 

69.7 

86.6 
160.4 
213.8 
290.9 
346. 0 

24.7 

153 

176 

355.8 
97.2 

1,149 

450.6 

78 

243.8 

Total-.:      

60,803 

111.2 

6,145 

148.2 

38,180 

88.1 

Season  Comparisons  of  Stocker  and  Feeder   Shipments 


July  1  to  July  31,  1925 - 

Same  period  1  year  ago., 

Same  period  2  years  ago 

Same  period  3  years  ago __- .. 

Current  period  as  per  cent  of  average  of  3  previous 
periods 


Cattle 

and 

calves 


214, 040 
140, 655 
235, 107 
241,  472 

104.0 


Hogs 


33,202 
15,351 
32,629 
21,004 

144.3 


Sheep 


135, 891 

185,  722 
154,522 
194,  978 

76.2 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

July  27-August  1, 1925,  with  Comparisons 


Grade 


Choice  and 

prime 
Good... 
Medium  __ 
Common 

Total- 


Number  of  bead 


3 


3,091 

11,019 

7,667 

1," 


3,747 
12,406 
7,566 
1,308 


3 


•3 


2,468 

6,959 

12,  317 

1,  38,r 


Per  cent  of 
total  by  grades 


Average  weight 
(pounds) 


13.0 

46.4 

32.2 

8.4 


c>  CI 


15.0 

49.6 

30.2 

5.2 


be 

3 

*^  *# 
l  c^ 


10.7 

30.1 

53.2 

6.0 


23,  765  25,027  23, 129:100.  0100.  0  100.  01,065  1,078  1,047    11.28    11.57 


1,137 
1,068 
1,043 
1,022 


1,144 

1,093 

1,052 

892 


3 
■"^^p 


1,201 

1, 139 

977 

934 


Average  price  per 
100  pounds 


$14.  34 
12.31 
9.43 

7.  25 


$14.06 
12.39 
9. 
7.06 


<s  -* 


$11.14 
10.47 
9.15 
6.65 


Fruits  and  Vegetables 


Potato  Prices  Wei!  Sustained 

Potatoes  were  the  one  important  product  that  did  not  deeline 
in  price  during  the  last  week  of  July.  August  found  practically 
all  other  vegetables  and  fruits  selling  lower.  Some  cantaloupe 
markets  were  demoralized.  Combined  shipments  of  27  prod- 
ucts decreased  only  8%  to  a  total  of  18,090  cars  for  the  week. 
Movement  of  grapes,  onions,  and  sweet  potatoes  showed  con- 
siderable gain.  Output  of  watermelons  decreased  640  cars; 
cantaloupe  shipments  dropped  350  cars,  and  potatoes,  apples, 
and  lemons  about  225  cars  each. 

Potatoes. — As  southern  potato  districts  approached  the  close 
of  their  season,  chief  sources  of  supply  were  swinging  to  the 
North  and  West.  Long  Island  and  Minnesota  each  forwarded 
more  than  350  cars,  with  movement  becoming  quite  active  in 
New  Jersey  and  Colorado  and  iarther  west.  Shipments  from 
Virginia  and  Kansas  dropped  to  50  cars  daily,  while  Maryland 
averaged  only  25  a  day  and  Missouri  15.  The  week's  total 
decreased  to  2,660  cars,  or  1,300  less  than  for  the  same  period 
in  1924.  A  year  ago  the  Eastern  Shore  of  Virginia  was  ship- 
ping 1,800  cars  per  week,  but  at  present  no  State  exceeds  400. 
Movement  of  the  1924  crop  of  potatoes  has  been  completed 
with  a  record  of  approximately  251,000  cars,  compared  with 
242,000  the  season  before. 

The  relatively  light  supplies  are  keeping  prices  at  high  levels. 
Last  quotations  from  the  Eastern  Shore  gave  the  f.  o.  b.  price 
on  best  Irish  Cobblers  as  $5.75-$6  per  barrel.  Northern  New 
Jersey  stock,  U.  S.  No.  1  grade,  was  selling  at  $3.65  per  100 
pounds,  sacked,  which  is  nearly  three  times  the  price  of  a  year 
ago.  Heavy  rains  were  hindering  haulings  in  that  territory. 
Compared  with  80^-85^  last  August,  the  cash-track  price  in 
the  Kaw  Valley  of  Kansas  had  advanced  25^  to  a  range  of- 
$2-$2.25,  and  Rurals  were  bringing  $2.15-$2.20  in  south- 
western Idaho,  as  against  90f  last  season.  Only  about  200 
more  cars  are  expected  from  Kaw  Valley.  Early  Ohio  pota- 
toes, U.  S.  No.  1  size  but  somewhat  scabby,  reached  top  of 
$2.40  f .  o.  b.  the  Minneapolis  district,  with  practically  the  same 
price  prevailing  in  south  central  Nebraska. 

Growers  on  Long  Island,  New  York,  are  in  a  specially  favor- 
able position.  They  are  close  to  the  great  metropolitan  con- 
suming centers  and  their  crop  is  ready  for  market  before  late 
potatoes  offer  much  competition.  Although  acreage  is  about 
the  same  as  in  1924,  yields  are  expected  to  be  heavier  and  a 
total  of  7,000  cars  may  be  shipped  this  season.  Plantings  of 
Cobblers  were  increased;  it  is  these  potatoes  which  are  being 
sent  rapidly  to  market  at  good  prices.  Digging  of  the  Green 
Mountain  crop  on  Long  Island  is  expected  to  start  actively 
about  August  15.  Last  year,  New  York  City  received  around 
4,200  cars,  or  three-fourths  of  all  the  potatoes  shipped  from 
the  island.  Large  motor  trucks,  holding  nearly  half  a  carload 
each,  haul  much  of  this  produce  to  market,  in  addition  to  the 
rail  shipments.  At  the  height  of  the  movement  as  many  as 
30  truck-loads  per  day  are  forwarded,  and  the  season  total 
shipped  in  this  manner  may  be  600  or  700  carloads. 

City  wholesale  prices  closed  generally  firm  last  week.  New 
York  dealers  quoted  Long  Island  Cobblers  at  $6-$6.25  per 
barrel  or  $3.35-$3.65  per  100  pounds,  sacked.  New  Jersey 
arrivals  reached  $3.50  in  New  York  and  top  of  $4  per  100 
pounds  in  Boston  and  Baltimore,  with  $4.35  for  best  machine- 
graded  stock  in  Philadelphia.  Barreled  Virginia  Cobblers 
touched  $7  the  middle  of  the  week,  declining  later  in  New  York 
to  $5.25,  but  selling  elsewhere  at  $6-$6.75.  Maryland  stock 
followed  the  same  trend.  Partly-graded  Minnesota  Early 
Ohios  closed  higher  in  the  Chicago  carlot  market  around  $2.65 
a  hundred  pounds,  and  Central  West  Cobblers  touched  $3. 
Kansas  and  Missouri  potatoes  later  sold  at  $2.60-$2.80,  while 
Cincinnati  dealers  got  $3.65  on  Kentucky  arrivals.  Far- 
western  stock  ranged  from  $3.65  to  $4  in  Texas  markets. 

Peach  prices  declined  slightly  under  heavy  receipts.  Best 
Georgia  and  North  Carolina  Elbertas,  in  six-basket  carriers 
and  bushel  baskets,  were  jobbing  at  $2-$2.50  on  the  New 
York  market,  carriers  of  Georgia  Belles  selling  somewhat 
lower.  Arkansas  and  Tennessee  Elbertas  ruled  $2.75-$3.50 
in  the  Middle  West.  Best  packs  of  this  variety  brought 
$2.25-$2.50  f.  o.  b.  Nashville,  Arkansas,  and  $1.75-$2  m 
North  Carolina. 

Shipments  showed  very  little  decrease  from  the  previous  week. 
Lighter  movement  in  Georgia,  Arkansas,  Texas,  and  central 
California  was  almost  balanced  by  the  increased  shipments 
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from  North  Carolina,  New  Jersey,  Tennessee,  Illinois,  and 
northern  California.  Including  "first  cars  from  Colorado, 
Utah,  and  Washington,  the  total  for  20  shipping  States  was 
4,515  cars,  or  400  more  than  during  the  same  week  last  season. 
Movement  from  both  North  Carolina  and  Arkansas  averaged 
125  cars  per  day,  while  Georgia's  output  decreased  to  100  cars 
daily  and  California  sent  300  cars  every  day.  The  sea- 
son total  is  running  5,000  cars  ahead  of  last  year's  output  to 
August  1. 

Cantaloitpes. — With  ten  times  more  cantaloupes  coining  from 
Indiana  than  during  late  July,  1924,  and  with  Maryland 
already  shipping  200  cars  a  week  and  New  Mexico's  output 
twice  that  of  the  same  period  last  season,  total  movement  from 
17  States  was  1,600  cars,  compared  with  $10  for  the  correspond- 
ing week  in  1924.  However,  this  is  a  decrease  of  about  350 
cars  from  the  preceding  week's  record,  because  of  the  rapid 
closing  of  the  season  in  Arizona  and  North  Carolina  and  the 
much  lighter  movement  from  Central  California.  Shipments 
started  in  Delaware  with  50  cars.  Arizona's  3,660  cars  to  date 
is  about  twice  last  year's  movement  from  that  State.  The 
Rocky  Ford  section  of  Colorado  is  reported  to  have  a  heavy 
crop  of  good-quality  melons,  and  car-lot  shipments  are  expected 
to  begin  by  August  10. 

Many  cities  reported  supplies  very  liberal,  trading  limited, 
and  the  market  generally  weak.  Numerous  arrivals  were  of 
inferior  quality  and  condition.  Poor  stock  sold  as  low  as  50^.  per 
standard  crate.  Prices  generally  were  about  half  those  of  last 
August.  Salmon  Tints  from  the  Turlock  section  of  California 
declined  to  a  close  of  S2.25  in  New  York  City,  and  sold  in  other 
consuming  centers  at  a  wide  range  of  $1.50-$3.  Other  Cali- 
fornia stock  and  Arizona  receipts  could  be  had  for  75^-82.25 
per  standard  crate  of  45  melons.  The  midwestern  jobbing 
price  on  Arkansas  cantaloupes  was  $1-$1.75,  and  flat  crates  of 
New  Mexico  Pink  Meats  brought  mostly  $1.25.  Indiana  Pink 
Meats,  standard  45's,  sold  at  $1.50-81.75  on  the  Chicago  market, 
while  stock  from  Atlantic  Coast  shipping  sections  ruled  SI- 
SI. 75  in  the  East.  The  cash  price  to  growers  around  Turlock, 
Calif.,  declined  sharply  to  a  range  of  80£-$l,  with  ripe  melons 
for  western  shipment  bringing  a  slightly  higher  figure. 

Watermelon  markets  were  generally  dull  and  somewhat 
weaker.  Trading  was  limited,  clue  partly  to  cool,  rainy  weather 
and  a  prevalence  of  small-sized  melons.  Seasonal  movement 
lacks  nearly  6,000  cars  cf  equaling  the  34,000  that  had  been 
shipped  to  early  August,  1924.  Total  output  during  the  last 
week  of  July  decreased  to  2,620  cars,  about  650  less  than  the 
previous  week.  Greatest  losses  were  in  Georgia,  South  Caro- 
lina, and  Texas,  these  States  rolling  1,156,  477,  and  316  cars, 
respectively;  North  Carolina  doubled  its  output  by  sending  186 
cars  to  market. 

At  Macon,  Ga.,  growers  were  holding  Tom  Watsons  for 
higher  prices,  the  last  sales  reported  being  large-sized  melons 
at  $225-8275  per  carload  f.  o.  b.  cash-track.  Thurmond 
Grays  sold  there  at  $100-8185,  according  to  size.  In  leading 
markets,  southeastern  Tom  Watsons  of  24-30  pound  average 
weight  closed  at  8200-8375  per  carload,  while  jobbers  in 
Kansas  City  were  paying  $1.85-82  per  100  pounds  for  Texas 
and  Arkansas  melons.  F.  o.  b.  trading  at  North  Texas  points 
was  at  75fi-85i4  per  100  pounds  for  these  melons,  with  large 
sizes  selling  as  high  as  $1.50. 

Onions. — Declines  of  25^-500  per  100  pounds  marked  the 
trading  in  onions.  Yellow  varieties  from  New  York  and 
Massachusetts  were  jobbing  at  $4.50-$5  per  100-pound  sack 
in  eastern  cities,  while  Iowa  and  California  stock  sold  in 
Chicago  at  $4-$4.25.  White  varieties  brought  a  premium  of 
25?5.  In  the  Connecticut  Vallev  of  Massachusetts,  Japanese 
sets  ranged  $3.75-84  f.  o.  b.,  compared  with  S2.50-82.60  for 
red  varieties  at  Pleasant  Valley,  Iowa. 

Acreage  planted  to  onions  in  three  counties  of  Wisconsin, 
Milwaukee,  Kenosha  and  Racine,  is  about  the  same  as  last 
season.  Condition  of  the  crop  is  indicated  from  80%  to  90% 
of  normal,  some  damage  having  been  caused  by  maggots  and 
smut.  Massachusetts  ranked  first  in  onion  shipments,  sending 
nearly  half  of  the  week's  670  cars.  Northern  District  of 
California  forwarded  103  cars,  and  States  shipping  from  65 
to  75  cars  each  were  New  York,  Washington,  and  Iowa. 

Apple  prices  ruled  250-50(4  lower.  Red  varieties  from 
eastern  States  sold  to  jobbers  in  the  East  at  $1-81.50  per  bushel 
basket.  Michigan  QMenbuxgs and  YYcalthys  brought  $2-$2.  25 
on  the  Chicago  market,  while  Missouri  and  Arkansas  Maiden 
Blush  commanded  82.50-82.75  in  leading  midwestern  cities. 
Michigan  celery  in  highball  crates  held  steady  to  firm  at 
$1.25-81.50  in  the  Middle  West,  but  two-thirds  crates  of  New 
York  and  New  Jersey  stock  weakened  to  $1.50-$2  in  New 
York  City. 

New  York  Big  Boston  lettuce  advanced  25^-750  to  a  range  of 
$1.50-$2.25  per  crate  of  2  dozen   heads.     Trend  of  western 


stock  was  uncertain,  with  sales  of  Iceberg  tj'pe  ranging  $5-$6. 50 
for  crates  of  3-5  dozen.  Sweet  potato  prices  declined,  as  move- 
ment gained  in  volume.  Virginia  and  North  Carolina  started 
shipping  and  helped  increase  the  week's  total  to  215  cars. 
North  Carolina  and  Georgia  yellow  varieties  ranged  $7-$9.50 
per  barrel  in  eastern  consuming  centers.  Bushel  hampers  of 
Alabama  stock  were  jobbing  at  $2.25-82.50  on  the  Chicago 
market. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

July  27-August  1,  1925,  witi  Comparisons ' 
POTATOES  (Prices  quoted  on  Virginia  Irish  Cobblers,  barrels) 


Total  carlot  arrivals 

Prices  to  jobbers 
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New  York 

337 

266 

308 

15,228 

14, 985 

$5.25 

$5.  50-5. 75 

$2.  00-2.  25 

Boston 

51 
119 

81 
197 

162 
157 

7,425 
6,196 

8,006 
5,  980 

6.75 
6.50 

6.  25-6.  50 
5. 50-5.  75 

2.  50-3  00 

Philadelr>hia 

2.  00-2.  15 

Baltimore 

28 

39 

53 

1,855 

1,840 

6.00-6.50 

6.00 

1.  75-2.  00 

Pittsburgh 

175 

138 

176 

4,477 

4,670 

6.  00-G.  50 

6.25-6.50 

2.  40-2.  50 

Cincinnati 

27 

39 

20 

2,207 

2,267 

''  3.  35 

2  2.  90-3. 10 

Chicago 

389 

446 

557 

13,  237 

11,  563 

' »  2.  60-2.  80 

8  »  2.  50-2.  75 

-1 3  1. 10-1.  25 

St.  Louis 

91 

102 

21 

3,050 

2,845 

2  2.  50-2.  75 

8  2.  50-2.  75 

2  1.25-1.40 

CANTALOUPES  (Prices  quoted  on  Turlock  section,  California,  Salmon  Tints, 
standards  45's) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


509 

561    310 

3,727 

3,293 

131 

173     67 

959 

953 

135 

159}     85 

1,150 

1,118 

35 

90.    47 

515 

536 

196 

202!  123 

1,418 

1,  357 

74 

90'    S9 

617 

503 

303 

296|  203 

2,731 

2,528 

84 

98|     49 

635 

573 

67 

114     34 

972 

616 

$2.25 
2.  00-2.  .50 

1.  50-2.  00 
•  1.  50-2.  00 

2.  50-3.  00 
.  75-1.  75 

L  75-2.  25 

2.75 

1. 65-1.  75 


$4.  00-4.  25 
'  1.  50-1.  75 
«  1.  75-2.  00 

<  1.  50-2.  00  . 

*  1.  50-2.  00 
2.  50-2.  75 

<  1.  75-2.  00 

*  1.  25-1.  50 

2.75 


$8.  25-5.  50 

5.00 

4.00-4.50 

"T75-5."6o 

4.  00-4.  25 

4.  00-4.  25 

4.00 

3.  75-4.  00 


PEACHES  (Prices  quoted  on  Georgia  Elbertas, 

baskets) 


six-basket  carriers  and  bushel 


New  York 

60S 

712 

576 

3,968 

3,  G87 

$2.  00-2.  25 

$2.  25-2.  50 

$1.  50-1.  75 

Boston 

120 
151 

126 

156 

112 
193 

623 
909 

614 
864 

2.50 
1.  75-2.  25 

2.50 
2. 25-2.  50 

2.  25-2.  50 

Philadelphia 

1.  75-2.  25 

Baltimore 

86 

109 

74 

512 

308 

2.  00-2.  75 

2.  50-3. 00 

2.  25-2.  50 

Pittsburgh 

115 

131 

152 

635 

640 

2.  25-2.  50 

2.  50-2.  75 

1.  75-2.  25 

Cincinnati 

84 

78 

89 

527 

420 

2.  00-2.  75 

1.  85-2.  50 

1.  25-2.  00 

Chicago 

382 

228 

272 

1,414 

870 

2.  50-3.  00 

2.  25-2.  75 

1.  50-2.  00 

St.  Louis _„ 

457 

232 

133 

981 

390 

8  2.  75 

8  2.  75-3. 00 

8  1.  50-2.  00 

Kansas  City 

223 

166 

100 

665 

187 

8  2.  25-2.  75 

8  2.  50-2.  75 

>  1.75 

WATERMELONS  (Prices  quoted  on  Georgia,  North  Carolina,  and  South  Carolina 
Tom  Watsons,  22-30  pound  average,  bulk  per  car) 


New  York 

Boston. 

Philadelphia- -. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

Kansas  City 


320 

271 

249 

2, 137 

58 

83 

29i       523 

129 

202 

240    1,025 

89 

166 

157 

702 

83 

124 

105 

S46 

as 

128 

180 

738 

238 

3G4 

298 

2,  13 1 

I'M 

166 

167 

815 

2,  492  8  '$200-375.  00 8  '$300-525.  00  » '$300-465.  00 


697  8.25-  .50 
1,  295!  '  200-450.  00 
l,07l!  'S.20-  .45 
1,  067 1    8.25-      .45 

868'  '  i»  25-  30.  00 
1,992!       200-410.00 

700,"  1.  85-    2.  00 


35-      .  65 

'250-450.  00 

»\  25-      .  45 

200-375.  00 

'  10  15-  30.  00 

235-290.  00 

"2.00 


45-      .tt) 

'  265-425.  00 
«  K  25-      .  40 

• .  30-  .45 
■  >°  35-  45.  00 

'  375-550.  00 


1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  tho  variety  or  varieties  specified. 

•  Kansas  and  Missouri  Lish  Cobblers,  sacked  per  100  pounds. 
8  Carlot  sales. 

•  Imperial  Valley  Salmon  Tints. 
8  Arkansas  Elbertas. 

6  Auction  sales. 

'  24-30-pound.average. 

8  Unit  basis. 

8  22-28-poimd  average. 

"Bulb  per  100  unions. 

"  Arkansas,  Texas,  and  Georgia  25-30-pouud  Tom  Watsons,  bulk  per  100  pounds. 


Movement  of  peppers  from  Louisiana  was  unusually  heavy 
during  this  summer,  and  relatively  high  prices  were  obtained. 
Local  reports  indicate  that  some  farmers  who  shipped  peppers 
secured  better  average  prices  for  the  crop  than  did  those  grow- 
ers who  were  active  in  tin-  strawberrj  deal  this  spring:  Com- 
pared with  73  cars  in  1923,  Louisiana's  output  of  perppera  in- 
creased to  173  cars  last  season,  and  this  year  about  350  cars 
were  marketed. 
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Carload  Shipments  of  Fruits  and  Vegetables 
July  26-August  1  and  season  to  August  1,  with.  Comparisons 


Product 


Apples: 

AYestern  States 

Eastern  States 

Cabbage 

Cantaloupes- 

Cauliflower 

Celery 

Cherries 

Citrus  fruits,  mixed 

Cucumbers— 

Deciduous  fruits,  mixed- 
Eggplant _ 

Grapes. 

Grapefruit— 

Lemons 

Lettuce 

Melons,  miscellaneous.— 

Onions 

Oranges 

Peaches •. 

Pears 

Peppers 

Plums  and  prunes 

Potatoes: 

Sweet. 

White 

String  beans 

Tomatoes 

Vegetables,  mixed 

Watermelons 


Total 18, 


July  26- 

Aug.  1, 

1925 


86 

397 

186 

,598 

5 

95 

132 

20 

214 

338 

4 


131 
5S0 
94 
671 
422 
,514 
,193 
14 
153 

215 
,657 
10 
419 
705 
,622 


July  July  27- 
19-25  Aug.  2, 
1925    1924 


119 
583 
161 
1,940 
0 
120 
158 

49 
373 
413 

14 
371 

18 
349 
598 

73 

425 

497 

4,673 

1,158 

49 
149 

134 

2, 891 

8 

402 

711 

3,264 


19,  700 


321 
367 
177 
809 
2 

67 
112 

34 

182 

428 

7 

584 

21 
345 
493 
228 
441 
551 
4,102 
1,043 

15 

93 

115 

3,913 

6 

514 

568 

4,580 


20, 118 


Total 

this 

season 

to 
Aug.1 


521 

2,601 

15, 653 

21,  874 

14 

8,989 

2,230 

4,833 

6,980 

2,497 

281 

1,276 

21,443 

10,756 

28,777 

660 

7,231 

55,  801 

22,475 

3,755 

1,377 

2,310 

490 

45,  759 
4,434 
16,221 
20,  607 
28,244 


338,  095 


Total 

last 

season 

to 
Aug.  2 


896 

1,919 

17, 937 

21,  712 

2 

7,637 

1,763 

4,780 

6,170 

3,020 

226 

1,513 

20, 177 

12,  0S0 

24,114 

475 

7,494 

71,944 

17,  612 

3,353 

1,  532 

1,508 

339 
51,  766 
4,127 
17,  064 

17,  781 
33,  981 


352,  932 


Total 

last 

season 


41, 579 

62, 183 

41,  7S2 

28,948 

4,231 

18,432 

2,046 

5,038 

7,180 

5,651 

238 

69,  933 

20,  275 

12,615 

29, 473 

2,536 

30, 767 

78,492 

39, 395 

16,248 

2,428 

3,976 

15, 179 
251,125 
5,024 
26,  794 
28,  772 
45,  551 


895, 891 


Closing  Car  Lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

July  27-Augusl  1, 1925,  with  Comparisons 


Product 


Potatoes: 
Irish  Cobblers. 


Eurals 

Early  Ohios. 


Cantaloupes: 
Salmon  Tints.. 

Onions: 
Japanese  Sets_. 


Peaches: 
Elbertas. 


Watermelons: 
Tom  Watsons. 


Shipping  point 


Kaw  Valley, 

Kans. 
Caldwell, 

Idaho. 
Minneapolis 

and        St. 

Paul, 

Minn. 

Turlock, 
Calif. 

Connecticut 
Valley 
points, 

Mass. 

Sandhill  sec- 
tion, North 
Carolina. 


Macon,  Ga„. 


Unit  of  sale 


100  pounds 

sacked. 
do—.... 

do.. 


Standards 
45's. 

100   pounds 
sacked. 


6-basket  car- 
riers and 
bushel 
baskets. 

Bulk  per  car. 


July  27- 

Aug.  1, 

1925 


!$2.00-2.25 

'2.10 

2.  35-2.  40 

1.  50-1.  65 
4.00 

1. 75-2.  00 

225-275.00 


July  20-25, 
1925 


is$1.75-2.00 


2. 10-2. 15 


1.  50-L  60 
4.25 


2.  00-2.  25 


<  325.  00 


July  28- 

Aug.  2, 

1924 


. 80-  85 


2.  50-2.  65 


1.  50-1.  65 


125-225.  00 


1  Carloads  f.  o.  b.  cash  track  to  growers. 

3  Partlygraded. 

!  28-32-pound  average. 

*  27-28-pound  average. 

6  26-30-pound  average. 


California  Grapes  an  Important  Crop 

California  not  only  produces  about  90%  of  the  Nation's 
grape  crop  but  also  furnishes  about  85%  of  the  total  annual 
car-lot  shipments.  Next  most  important  grape  States  are  New 
York  and  Michigan.  Though  last  year's  crop  in  California 
was  approximately  half  a  million  tons  less  than  that  of  1923, 
demand  was  good  and  shipments  were  2,350  cars  more  than 
during  the  1923  season.  Practically  57,700  cars  came  from 
California  points,  and  the  estimated  -farm  value  of  the  total 
grape  crop  in  that  State  exceeded  $54,000,000.  Shipments 
have  been  increasing  annually;  last  year's  output  was  twice  as 
great  as  shipments  of  the  19*20  season.  In  1923  about  55,350 
cars  came  from  California,  in  1922  about  43,950  cars,  in  1921 
approximately  33,345  cars,  and  in   1920  the  total  was  only 


28,832  cars.  Most  important  shipping  counties  are  Fresno, 
with  about  17,500  cars  annually,  and  San  Joaquin,  which  ships 
around  12,000  cars. 

With  the  exception  of  North  East,  Pa.,  no  State  other  than 
California  has  billing  stations  which  originate  1,000  or  more 
cars  of  grapes  in  an  average  season.  Last  year  14  California 
stations  were  credited  with  over  1,000  cars  each,  as  follows: 


Station 

Cars 

Station 

Cars 

Station 

Cars 

Lodi 

6,000 
4,564 
2,962 
2,317 
2,  206 
1,671 

Exeter.    

Parlier | 

Bakersfield 

Hanford 1 

Clovis 1 

1,583 
1,549 
1,402 
1,400 
1,247 

1  190 

Fresno 

1  098 

Reedley 

Youngstown 

14  stations 

1,020 
30,  209 

Stockton  

Sanger 

Modesto 

It  will  be  seen  that  these  14  leading  billing  points  originated 
a  little  over  half  the  1924  shipments  of  California  grapes. 
There  were  225  other  stations  from  which  grapes  were  shipped 
in  quantities  ranging  from  1  carload  to  900  cars. 

California  table  grapes  are  shipped  either  in  4-basket  crates  or 
in  lugs.  The  lug  has  gained  in  popularity  during  recent  years, 
and  some  persons  predict  that  it  may  eventually  supplant  the 
4-basket  crate  entirely.  The  crate  usually  holds  from  26  to  32 
pounds  of  grapes,  and  a  billing  weight  of  28  pounds  has  been 
established  by  the  railroads  for  this  package.  The  weight  of 
grapes  in  lugs  varies  slightly  more  than  the  crate  pack,  and 
usually  ranges  from  24  to  32  pounds,  but  most  frequently  is 
around  26  or  28  pounds.  Some  fancy  packs  are  put  up  in  lugs, 
with  double  cleats  nailed  at  each  end  of  the  lug.  This  permits 
better  filling  of  the  package  without  danger  of  crushing  the  ber- 
ries. The  receiver  may  take  out  these  cleats  on  arrival  and  the 
package  is  still  well  filled,  even  though  the  contents  have  shrunk 
somewhat  in  transit. 

Most  table  stock,  packed  in  lugs,  and  some  juice  stock,  is 
lidded.  The  appearance  of  the  lidded  lugs  in  a  carload  is  much 
superior  to  the  unhdded  stock,  and  many  shippers  follow  the 
general  practice  of  lidding,  because  of  the  higher  prices  usually 
realized.  During  the  1924  season,  the  usual  commercial  charge 
for  packing  crates  or  lugs  of  table  grapes  was  300  to  350,  includ- 
ing the  cost  of  the  container. 

Late  grapes,  particularly  Emperors  and  Alrnerias,  are  packed 
in  chests  with  sawdust,  or  in  drums  or  kegs.  Shippers  gave  mora 
preference  to  the  keg  than  to  the  drum,  for  late  sawdust  packs. 
They  claimed  that  the  keg  was  more  durable  and  less  likely 
to  be  broken  in  transit.  The  commercial  charge  for  packing 
either  drums  or  kegs  was  the  same. 

Kegs  were  priced  at  470  f.  o.  b.  San  Francisco,  which  amounted 
to  around  500  each  at  interior  valley  points.  A  keg  requires 
about  13  pounds  of  sawdust  in  packing,  which  was  priced 
generally  around  2^6  per  pound.  Standard  contents  of  a  keg 
of  California  grapes  is  32  pounds.  The  usual  commercial  rate 
for  packing  kegs  was  given  as  $1.50  each,  but  the  actual  cost 
of  labor  and  material  was  closer  to  $1.25,  the  difference  being 
allowed  for  overhead  and  profit. 

Chests  were  priced  around  230  or  250  each,  which  would  be 
250  to  260  made  up.  Approximately  8  pounds  of  sawdust,  at 
2M0  per  pound,  is  required  to  pack  grapes  in  this  container. 
The  chest,  when  packed,  holds  about  20  pounds  of  grapes. 
There  is  said  to  have  been  very  little  difference  in  the  cost  of 
sorting,  clipping,  and  packing  a  chest  and  a  drum  or  keg,  the 
total  cost  of  the  chests  being  about  250  lower  than  the  cost  of 
kegs  because  of  the  difference  in  price  of  the  container.  It 
should  be  observed,  however,  that  only  about  two-thirds  as 
many  grapes  are  packed  in  a  chest  as  in  the  keg  or  drum.  The 
supply  of  kegs  and  drums  was  short  last  season,  and  for  this 
reason  many  shippers  used  the  chest  for  their  sawdust  packs. 
Crates  were  usually  packed  945  to  the  carload.  Lugs  averaged 
about  1,040  to  the  car  and  kegs  525,  while  chests  were  generally 
loaded  810  to  the  ear. 

Recent  crop  reports  indicate  a  heavy  production  of  grapes  in 
California  this  season.  Based  on  July  1  condition,  the  forecast 
was  2,179,350  tons,  compared  with  1,550,000  tons  in  1924  and 
2,030,000  in  1923.  Shipments  for  the  week  ending  August  1 
had  increased  to  550  cars.  The  season  total  to  that  date  was 
about  1,200  cars,  as  against  1,470  to  the  same  time  a  year  ago. 

Growers,  shippers,  and  members  of  the  trade  who  have  actual 
use  for  a  complete  statistical  report  on  the  1924  California 
grape  season,  including  prices  of  all  the  leading  varieties  in 
numerous  terminal  markets  and  at  shipping  points,  as  well  as 
other  valuable  data  on  grape?,  can  obtain  from  the  Bureau  of 
Agricultural  Economics,  U.  S.  Department  of  Agriculture,  a 
copy  of  the  mimeographed  Summary  of  California  Grapes, 
Season  of  1924. 
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Long  Island  a  Unique  Potato  Section 

Long  Island,  which  is  the  extreme  southeastern  portion  of 
New  York  State,  is  a  unique  producing  territory  in  several 
respects.  The  island  is  approximately  125  miles  long  and  per- 
haps 25  miles  wide  at  its  widest  point.  Good  roads,  attractive 
scenery,  and  fine  residences  along  the  coast  are  only  a  few  of 
the  features.  Much  of  the  interior  and  parts  of  the  land  ex- 
tending to  the  shore  line  comprise  a  rich  producing  area,  espe- 
cially adapted  to  the  growing  of  potatoes,  cabbage,  cauliflower, 
carrots,  and  cucumbers. 

Following  a  recent  trip  to  the  potato  section  of  Long  Island, 
the  New  York  City  representative  of  the  Federal  market  news 
service  advised  that  local  estimates  indicate  around  24,000  acres 
of  potatoes,  or  about  the  same  as  last  season.  Production  on 
Long  Island,  however,  is  expected  to  be  heavier  than  in  1924, 
local  (not  official)  estimates  placing  the  probable  shipments  for 
the  present  season  at  7,000  carloads,  or  1,340  more  than  during 
the  1924-25  shipping  period.  Acreage  of  Cobblers  has  been 
increased  this  year  perhaps  15%,  and  shipments  have  been 
going  forward  rapidly,  to  secure  the  advantage  of  the  early 
market  and  the  present  good  prices.  New  York  City  alone  has 
received  more  than  150  cars  of  potatoes  from  Long  Island,  in 
addition  to  quantities  trucked  into  that  market.  General  size 
and  quality  of  the  Cobblers  already  harvested  has  been  good 
and  yields  ranging  from  200  to  300  bushels  per  acre  are  being 
obtained. 

The  producing  territory  of  Long  Island  is  ideally  situated 
with  regard  to  the  metropolitan  consuming  district.  It  is  esti- 
mated that  New  York  City  annually  consumes  about  three- 
fourths  of  the  truck  grown  on  the  island.  Last  year  New  York 
received  more  than  4,200  cars  of  potatoes  from  Long  Island, 
besides  large  quantities  of  other  vegetables.  Farmers  in  this 
territory  are  at  the  very  gateway  of  the  metropolis  and  also 
have  the  large  markets  of  -Connecticut  just  across  the  sound, 
to  which  they  ship  considerable  quantities  of  produce.  So  far 
as  potatoes  are  concerned,  southern  stock  usually  is  out  of  the 
way  before  Long  Island  is  ready  to  ship,  and  no  other  good 
stock  of  consequence  arrives  in  time  to  cause  serious  com- 
petition. 

Leading  shipping  stations  for  Long  Island  potatoes,  and  the 
approximate  number  of  cars  usuallv  shipped,  are  as  follows: 
Riverhead,  1,000  to  1,200  cars;  Bridgehampton,  700  to  900  cars; 
Calverton,  600  to  700  cars,  and  Mattituck,  about  600  cars.  No 
definite  figures  have  ever  been  secured  as  to  the  quantity  of 
potatoes  hauled  by  truck  to  New  York  City,  but  several  farmers 
who  were  consulted  indicated  that  30  truck-loads  a  day  during 
the  important  shipping  period  would  be  a  reasonable  average. 
These  motor  trucks  have  a  capacity  of  nearly  a  half  carload  of 
potatoes,  and  probably  600  or  700  carloads  are  trucked  in  during 
and  ordinary  season. 

Long  Island  potato-producing  territory  probably  is  unique 
in  that  there  are  no  cooperative  farmers'  associations,  because 
there  seems  to  be  no  special  need  of  them.  Most  of  the  growers 
are  independent,  and  can  afford  to  be  on  account  of  their  pecu- 
liar location.  Generally,  they  receive  comparatively  high 
prices  for  their  stock.  Their  proximity  to  large  consuming 
markets,  the  low  freight  rates,  and  the  season  of  the  year  during 
which  they  ship  the  bulk  of  their  stock,  are  factors  contributing 
to  their  prosperity.  There  are  no  advance  sales  worth  mention- 
ing— very  little,  if  any,  contracting  for  future  delivery.  At- 
tempts were  made  early  in  June  to  contract  for  large  quantities 
of  potatoes  at  $1  per  bushel,  but  the  growers  refused  to  consider 
these  offers,  and  the  present  market  seems  to  justify  their 
decision.  It  is  expected  that  digging  of  Green  Mountain  pota- 
toes will  be  active  by  August  15,  and  local  estimates  of  yield 
vary  from  150  to  300  bushels  per  acre,  with  a  fair  average  around 
200  bushels. 


Colorado  Peas  and  Lettuce  Moving 

Good  demand  for  peas  has  induced  some  Chicago  buyers  to 
visit  the  shipping  sections  in  Colorado,  according  to  recent 
reports  from  the  Denver  representative  of  the  Federal  market 
news  service.  Local  estimates  indicate  that  possibly  2,500  acres 
have  been  devoted  to  this  crop  in  Colorado,  and  the  State  may 
ship  as  many  as  250  straight  cars  of  peas,  besides  shipments  in 
mixed  cars. 

Lettuce  prospects  are  good.  Increased  acreage  probably  will 
result  in  heavier  shipments.  Up  to  August  1,  about  285  cars 
had  been  forwarded,  as  against  35  cars  to  the  same  time  last 
year.  The  1924  season  total  for  Colorado  lettuce  was  1,040 
cars,  which  went  to  28  States  and  the  District  of  Columbia. 
Heaviest  shipping  points  were  Del  Norte,  with  248  cars;  Avon, 


168;  Yampa,  142;  Granby,  88;  Minturn,  86;  Kremmling  and 
Denver,  each  37;  Antonito,  25;  and  Pando,  27  cars.  At  the 
beginning  of  carlot  movement  this  year,  sales  were  being  made 
on  wire  orders  at  $3. 25-$ 3. 75  per  crate,  or  25^-50^  less  than, 
earliest-reported  sales  last  season. 


Many  Different  Products  Inspected 

Fruit  and  vegetable  inspectors  of  the  Federal  Bureau  of 
Agricultural  Economics,  located  in  34  leading  markets,  made 
32,334  inspections  during  the  fiscal  year  ending  June  30,  1925. 
Most  of  these  were  of  carlots.  A  wide  variety  of  products 
was  inspected,  including  53  different  vegetables,  36  fruits,  5 
kinds  of  nuts,  and  3  miscellaneous  products.  Detailed  figures 
by  products  are  given  in  the  following  table: 


Fraits:                                     Inspections 

Vegetables— Continued. 

Inspections 

Apples 

...    4,897 

Cantaloupes 

573- 

Apples,  crab 

5 

Carrots 

208 

Apricots 

33 

Casabss .    _. 

9 

Avocados .  . 

8 
87 
23 

Cauliflower 

218 

Bananas.        __ 

Celery 

554 

Blackberries 

Chicory 

9 

Blueberries 

2 

Collards  .  .  . 

1 

Corn  (green) 

43 

Cranberries 

15 

Cucumbers 

193 

Currants 

47 

Dandelions . 

1 

Dates 

1 

Eggplant 

50 

Dewberries    

3 

Endive 

9 

Figs 

24 

Escarole    

25 

-Gooseberries.  .  . . 

1 

Garlic 

7 

Grapes 

...     1,571 

Greens 

1 

1,089 
4 

52 

Kumquats.    . 

Hcrse-radisb 

4 

Lemons    ...        .. 

83 

Kale 

14 

Loganberries 

2 

Lettuce .. 

859 

Olives     ..  

2 

Melons .  . 

1 

Oranges 

680 

Mint. 

1 

Peaches     

908 

Mushrooms 

9 

Pears.  

695 

Mustard 

8 

Persimmons 

1 

Okra 

3 

Pineapples 

52 

Onions..  

1,163 

Plums 

1C0 

Onion  sets 

23 

Prunes -. 

270 

Parsley..  

34 

Quinces _ 

7 

Parsnips    

4 

Raisins.. 

1 

Peas 

245 

Raspberries 

43 

Peppers 

217 

Strawberries 

1,317 

125 

Potatoes  .  

......     8, 597 

Other  berries 

Radishes'  

20 

14 

Mixed  citrus  fruits. 

4 

Romaine 

5 

Mixed  deciduous  fruits 

9 

Rutabagas 

27 

Mixed  fruits  and  vegetable 

4 

Shallots. 

7 

Spinach 

iSl 

Total  fruits 

...  13,101 

Squash..  

37 

Nuts: 

Sweet  potatoes    

Tomatoes 

285 

1,126 

27 

80 

Coconuts 

1 

Turnip  tops,  greens 

23 

Peanuts 

...    1,791 

Watercress 

2 

2 

Watermelons.  

Mixed  vegetables 

Miscellaneous: 

C03 

Nuts 

1 

53 

.     1,822 

17,408 

Vegetables: 

Anise         

3 

46 
197 

Christmas  trees 

3 

Fruit  trees 

1 

Asparagus - 

Smilas 

1 

Beans. 

819 

Beets 

105 

Total  miscellaneous. 

5 

Broccoli  

29 

— 

10 

Grand  total,  all  product: 

Cabbage 

589 

Spanish  Onions  Will  Be  Plentiful 

The  acreage  of  Spanish  "Grano"  onions  is  said  to  exceed  the 
area  of  1924,  according  to  F.  A.  Henry,  American  consul  gen- 
eral at  Barcelona.  Indications  point  to  an  abundant  crop. 
The  onions  are  said  to  be  larger  in  size  than  those  of  the  pre- 
ceding season,  a  fact  which  is  expected  to  stimulate  American 
demand.  The  "Babosa,"  or  summer,  onions  arc  showing  satis- 
factory progress  as  a  result  of  favorable  weather  conditions. 
The  British  market,  which  usually  absorbs  the  bulk  of  the 
Babosa  crop,  is  said  to  present  rather  discouraging  prospects, 
owing  to  the  continued  heavy  shipments  of  Egyptian  onions. 

The  island  of  Lanzarote,  in  the  Canary  Islands,  expects  to 
export  about  132,000  bushels  of  onions  of  57  pounds  this  sea- 
son, an  increase  of  100  per  cent  over  the  exports  of  1924,  accord- 
ing to  J.  C.  Greenup,  American  consul  at  Las  Palmas.  The 
normal  export  is  placed  at  175,000  bushels.  Cuba  is  expected 
to  take  70  per  cent  of  the  exports,  with  15  per  cent  going  to 
Porto  Rico.  Growers  in  June  were  receiving  the  equivalent  of 
68  cents  per  bushel,  against  91  cents  to  $1.08  in  June,  1924. 
In  Tencriffc  exports  of  onion  seeds,  begun  late  in  June,  are 
expected  to  exceed  by  10  to  15  per  cent  the  75,000  pounds  ex- 
ported in  1924,  according  to  R.  A.  Gibson,  American  consul. 
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Butter  Markets  Weaken — Prices  Decline 

Butter  markets  opened  firm  on  Monday,  July  27,  unde* 
what  appeared  to  be  a  fairly  healthy  tone.  •  Prices  at  all  mar- 
kets showed  an  advance  of  Y^  from  the  close  of  the  previous 
week,  but  it  soon  became  evident  that  the  advance  was  not 
warranted.  Buyers  for  storage  purposes  were  apparently  of 
the  opinion  that  prices  were  too  high  and  began  curtailing  pur- 
chases or  stayed  off  the  market  entirely.  Regular  buyers  sup- 
plying consumptive  needs,  sensing  the  easier  feeling,  also  limited 
their  operations,  and  as  a  result  there  was  an  accumulation  of 
fine  butter.  Receivers  began  pushing  sales,  and  in  order  to 
clear  floors  of  fresh  arrivals  began  to  lower  prices  in  an  effort 
to  interest  buyers.  The  result  of  this  was  declines  of  from  1 
to  lH^  °n  ai1  markets. 

These  declines  occurred  in  spite  of  the  fact  that  the  statis- 
tical position  of  the  market  continued  firm.  Receipts  of  butter 
showed  a  further  decline  during  the  week  under  review,  although 
less  than  the  week  previous,  and  these  lighter  receipts  resulted 
in  a  slower  intc-storage  movement. 

Reports  relative  to  production  for  the  week  ending  July 
25  were  to  the  effect  that  the  make  was  decidedly  lighter  than 
for  the  week  previous.  Weather  conditions  have  been  quite 
favorable  with  no  extreme  temperatures  reported  in  any  of  the 
producing  sections.  Pastures,  for  the  most  part,  are  in  very 
good  condition  for  this  season  of  the  year  and  many  close 
students  of  the  production  situation  are  predicting  a  fairly  large 
make  of  butter  during  August.  Present  prices  of  butter  fat, 
which  are  from  5  to  60  higher  than  those  of  last  year,  are 
quite  an  incentive  towards  better  care  and  feeding  and  it  is 
only  reasonable  to  believe  that  producers  in  general  will  put 
forth  considerable  effort  to  maintain  high  production  at  pre- 
vailing prices. 

Foreign  markets  continued  steady  with  no  material  change  in 
prices.  The  official  Copenhagen  quotation  for  Thursday, 
July  30,  was  410  kroner,  a  decline  of  16  points  from  the  previous 
week.  This  converted  at  the  exchange  of  the  day  is  equivalent 
to  42.570  per  pound,  as  compared  42.706  the  preceding 
week.  Information  available  indicates  a  continued  heavy  make 
of  butter  in  most  foreign  countries.  Germany  is  reported  as 
buying  in  excess  of  current  needs  in  anticipation  of  the  enacting 
of  an  import  duty  on  butter  in  the  near  future.  Stocks  of  butter 
in  England  arc  rumored  to  be  in  excess  of  last  year,  but  prices 
are  still  well  maintained.  Canadian  markets  ruled  steady  at 
practically  unchanged  prices. 


Firmness  Results  in  Advance 

Cheese  markets  during  the  week  ending  August  1  were  marked 
throughout  by  an  underlying  firmness  which  was  due  in  part  to 
strength  at  terminal  markets  but  mostly  to  active  demand  both 
for  consumptive  and  speculative  channels  at  primary  points. 
At  the  opening  of  the  week  prices  were  strengthened  as  the  result 
of  an  increase  in  the  trading  margin  generally  evident  on  most 
styles.  Although  board  prices  on  the  previous  Friday  made  only 
fractional  advances  on  Longhorns  and  Square  Prints  where  a 
general  upward  revision  had  been  rather  looked  for,  the  widened 
trading  margin  had  in  many  respects  the  same  effect  insofar  as 
terminal  markets  were  concerned. 

Throughout  the  week  under  review  margins  were  well  main- 
tained and  offerings  were  somewhat  restricted.  Some  tendency 
was  noted  for  factories  to  discontinue  the  making  of  Longhorns 
and  to  turn  to  Daisies  owing  to  the  prevailing  differential  in 
price.  As  a-result  some  difficulty  was  experienced  in  securing 
a  sufficient  supply  of  Longhorns. 

The  expectation  of  higher  board  prices  which  had  been  more 
or  less  prevalent  for  the  past  few  weeks  was  fully  realized  at  the 
meetings  Friday,  July  31.  Sharp  advances  of  about  20  were 
registered  on  all  styles. 

Wisconsin  points  were  generally  active  throughout  the  week 
with  persistent  reports  of  the  sale  of  sizable  blocks  to  Eastern 
interests  with  speculative  operation  as  the  most  probable 
buying  incentive.  Pasture  conditions  were  reported  as  rather 
irregular,  some  sections  enjoying  excellent  production  condi- 
ions  while  others  were  dependent  upon  frequent  rains  for  main- 
tenance of  pasture. 

New  York  State  boards  advanced  fractionally  again  in  the 
fore  part  of  the  week  and  with  the  demand  apparently  fully 


capable  of  absorbing  the  present  and  prospective  supply  there 
appeared  to  be  no  immediate  likelihood  of  an}'  recession  in  the- 
degree  of  firmness. 

Practically  all  distributing  markets  were  firm  throughout  the 
week  with  receipts  showing  fairly  close  clearance.  This  was 
especially  true  of  the  smaller  markets.  A  fair  amount  of  busi- 
ness was  reported  at  Chicago  on  goods  to  be  moved  directly 
from  country  points.  Some  operators  are  looking  for  a  price 
advance  of  sufficient  size  to  enable  them  to  work  out  some  of 
the  high-cost  cheese  now  in  storage  which  was  accumulated 
before  the  board  declines. 

While  trading  at  New  York  was  not  as  active  as  that  of  the 
preceding  week,  there  was  a  firm  undertone  apparent.  There 
was,  however,  a  noticeable  lull  in  buying  for  storage  purposes. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week _ 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese : 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage... 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dre;sed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week. 

Receipts  since  Jan.  1_. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


July  27- 
Aug.  1,  1925 


Pounds 
17, 216, 869 
433,311,982 
4, 420,  787 

1,  337,  973 
+3,  082,  814 

55,  965,  226 

5, 866, 837 
127,  308,  497 

2,  292,  624 

1,  320,  289 
+972,  335 

24,  309,  079 

3,  998,  572 
133,  216,  551 

2,  076,  849 
2,  576,  834 
-499,  985 

37,  688, 876 

Cases 

253, 181 

11, 757, 221 

66,625 

52,309 

+  14,316 

4,032,111 


July  20-25, 
1925 


Pounds 

17,  798, 957 

416,095,113 

4,  996,  &M5 

784,  221 

+4,  212,  625 

52, 882, 412 

6,  031, 835 

121,  441,  060 

2,  656,  269 

1,121,176 

+1,  535,  093 

23,  336,  744 

4, 157, 116 

129,  217,  979 

2,  288,  466 

2, 994,  472 

-706,006 

38, 188, 861 

Cases 

266,  606 

11,504,040 

89,599 

42,  216 

+47,383 

4,  017,  795 


July  28- 
Aug.  2,  1924 


Pounds 

19,  356,  666 

402, 139,  001 

6,  947,  777 

831,389 

+6,116,388 

76,  227,  055 

5,  079,  940 

130,  611, 148 

2,  499,  941 

1, 126,  102 

+1,  373,  839 

23, 728, 663 

4,  662, 440 
158. 133.  918 

2,  076,  443 
1,  682,  647 
+393,  79G 

24,  481,  261 
Cases 

284,291 

11.-819,  218 

53,  794 

53,085 

+709 

3,  915,  799 


Wholesale  Prices  of  Butter  and  Cheese 

July  27-August  1,  1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  score) 


Monday 

Tuesday 

Wednesday.. 

Thursday. 

Friday. _ _ 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year. 


New 
York 


44}." 

44 

43 

43 

43 


43.67 
43.50 
37.96 


Chicago 


43H 
43 
42M 
42 
41M-42 
413|-42 


42.42 
42.63 
36.18 


Philadel- 
phia 


45^ 

45 

45 

44}4 

44 

44 


44.67 
44.25 
38.83 


B«»    ^r 


45 
45 

44 
44 
44 


44.42 
44.17 
38.25 


47% 
48}^ 


49% 
49)4 


48.  75 
47.  54 
38.37 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday.. 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
Yorki 


24%-25 
24J4-25 
24V25 
24M-25 
24}4-25 
24)4-25 


24.63 
24.39 
20.90 


Chicago 


21%-22 

21M-22 

21M-22M 

21H-22H 

213^-22% 

22^-23 


22.08 
21.75 
18.83 


Boston 


24J4-25 
241^-25 
24H-25H 
25    -25M 
25    -25H 
25    -25H 


25.04 
24.88 
21.25 


San  Fran- 
cisco i 


Wiscon- 
sin 


22i2 
23 
23 
23 

23}  i 
23>  2 


2V/2 


23.08 
22.  46 
18.41 


21.50 
21.31 
18.38 


i  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  score)  at  Chicago 


Cents  per  lb. 

Monday 43>£ 

Tuesday 43K 

Wednesday 43 

Thursday 43 


Cent3  per  lb. 

Friday.. 43 

Saturday 43 


Average 43. 17 
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Wheat  Prices  Hold  Firm 

Cooler  and  more  favorable  weather  in  the  spring  wheat  terri- 
tory of  the  American  Northwest  and  in  Canada  tended  to 
weaken  the  wheat  market  during  the  week  ending  August  1 
but  prices  held  firm  with  the  demand  active,  particularly  from 
mills.  Continued  good  prospects  for  corn  and  a  larger  move- 
ment of  both  corn  and  oats  weakened  ^e  market  for  these 
grains. 

The  cooler  weather  tended  to  check  the  spread  of  rust  in  the 
spring  wheat  and  also  was  favorable  for  the  filling  of  the  grain. 
Some  of  the  wheat  in  the  United  States  and  a  large  part  of  that 
in  Canada,  however,  is  still  in  a  critical  stage  and  crop  develop- 
ments during  the  next  two  or  three  weeks  will  continue  to  be 
an  important  market  factor.  Threshing  returns  show  a  wide 
range  in  yield  but  an  unusually  high- protein  content,  although 
some  samples  are  of  light  weight.  A  number  of  cars  of  new 
wheat  were  received  at  Minneapolis  during  the  week  making 
the  season  fully  two  weeks  earlier  than  usual. 

The  wheat  market  situation  differs  materially  from  that  pre- 
vailing at  this  time  last  year  although  the  price  advance  in 
July  was  practically  the  same  as  last  year  except  upon  a  higher 
level.  On  August  1  last  year  it  began  to  be  apparent  that  the 
United  States  would  have  a  bumper  crop  of  wheat  while  other 
countries  in  the  Northern  Hemisphere  would  have  a  small  crop. 
This  year  it  seems  probable  that  the  United  States  crop  will 
be  around  200,000,000  bushels  loss  than  last  year  while  the 
crop  in  Europe  and  Canada  will  be  materially  larger  than  last 
year,  unless  some  serious  deterioration  develops  in  the  Canadian 
spring  wheat  territory.  In  addition  to  a  larger  crop  of  wheat 
in  Europe  there  is  a  good  crop  of  rye,  so  that  the  supply  of 
bread  grains  in  the  Northern  Hemisphere  outside  of  the  United 
States,  according  to  latest  estimates  will  be  about  260,000,000 
bushels  larger  than  in  1924,  while  the  total  supply  of  bread 
grains  in  North  America  will  be  about  100,000,000  bushels  less 
than  last  year.  With  the  carryover  in  the  principal  exporting 
countries  on  July  1  about  70,000,000  bushels  smaller  than  on 
July  1,  1924,  and  allowing  for  a  corresponding  reduction  in 
stocks  in  European  countries,  it  appears  that  the  supply  of 
bread  grains  in  the  Northern  Hemisphere  will  be  about  the 
same  as  in  1/924. 

While  present  prospects  in  the  United  States  do  not  indicate 
a  wheat  crop  much  larger  than  the  amount  needed  for  domestic 
purposes,  there  will  probably  be  both  wheat  and  flour  exported. 
The  domestic  needs  for  durum  wheat  are  hardly  sufficient  to 
absorb  the  total  production  of  this  class  of  wheat,  so  that  some 
durum  wheat  will  likely  be  exported.  There  will  also  probably 
be  a  considerable  amount  of  low-grade  flour  as  well  as  of  the 
special  brands  exported. 


Primary  receipts 

Primary   receipts 

last  year 

Primary  shipments.. 
Primary    shipments 

last  year 

Visiblo  supply. 

Yi.siMe    supply    last 

year 

Beceipts  at: 

Chicago 

Minneapolis 

Duluth 

St.  Louis. 

Kansas  City 

Omaha 

Cincinnati 

Indianapolis 

Toledo 

Milwaukee 

Wichita' 

Hutchinson  ' 

Sioux  City 

Cairo ' , 

Fort  Worth 

Denver ' 


Wheat 


July  27- 
Aug.  1 


Bushels 
13, 430, 000 

17,071,000 
6, 451, 000 


July 
20-25 


Bushels 
11, 248, 000 


Corn 


July  27- 
Aug.  1 


Bushels    Bushels 
3, 057,  000  2,  086,  000 


July 
20-25 


Oats 


July  27- 
Aug.  1 


Bushels 
6, 30S,  000 


9,  999,  000  5,  290, 000'5,  827,  000'  2,  507,  000 
5,  505, 000  2, 112,  000.2,  368,  000    3,  254,  000 


6,105,000   4,314,000.2,663,000  2,931,000!  1,468,000    1,813,000 
29,  055,  000  25,  974,  000  0,  093,  000  0,  933, 000  20,  298, 000  25,  897, 000 


,  734,  000 

36,  436, 000 

Cars 

Cars 

2,290 

1,577 

1,017 

87 

156 

197 

1,985 

1,670 

2,080 

2,056 

773 

812 

466 

230 

465 

302 

265 

230 

214 

196 

324 

626 

195 

372 

56 

33 

5 

6 

372 

2  456 

85 

63 

July 

20-25 


Bushels 
3, 516, 000 

2,531,000 
3, 868, 000 


4, 887, 000 

Cars 

461 

106 

2 

221 

187 

140 

65 

184 

22 

93 

12 


3, 865,  000 

Cars 

518 

193 

3 

121 

271 

106 

69 

320 

48 

31 

22 


,086,000 

Cars 

1,165 

290 

67 

505 

3' 

362 
24 
191 
41 
165 


3, 061, 000 

Cars 

456 

226 

61 

301 

124 

210 

24 

77 

28 

137 

10 


00 

114 

•113 

18 


'  Week  ending  Friday* 
1  Five  days  only. 


Cash  prices  held  relatively  firm  in  the  spring  wheat  markets 
but  buyers,  particularly  for  the  mills,  were  inclined  to  await 
the  heavier  movement  of  the  new  wheat.  Twelve  per  cent 
protein  No.  1  dark  northern  sold  at  13-180  over  the  September 
prioe  at  Minneapolis,  123^  per  cent  18-22^  over  and  13  per 
cent  22-260-  over.  The  bulk  of  the  offerings  was  of  a  quality 
which  sold  6-270  over.  Premiums  for  new  wheat  were  about 
30  lower  than  these  quotations.  The  movement  of  new  wheat 
in  the  Pacific  Northwest  continued  light,  as  farmers  were  not 
ready  sellers  at  current  quotations  which  were  around  SI. 40-1.41 
for  white  wheat  for  export.  Another  cause  of  the  fight  move- 
ment in  the  Northwest  was  the  small  crop  of  winter  wheat.  A 
large  percentage  of  the  crop  was  of  the  sirring  variety  this  year 
and  was  harvested  later  than  the  winter  wheat.  Very  little 
wheat  has  been  sold  from  the  Pacific  northwestern  markets  for 
export,  though  sales  have  been  made  to  oriental  countries. 

The  movement  of  hard  winter  wheat  continued  of  good 
volume  in  view  of  the  small  crop  and  the  tendency  of  the  farmers 
to  hold  for  higher  prices.  There  was  some  buying  early  in  the 
week  by  northwestern  and  eastern  mills  but  southwestern  mills 
have  been  the  principal  buyers  of  hard  winter  wheat  at  Kansas 
City,  Omaha,  and  other  central  western  markets.  Premiums 
held  steady,  No.  2  hard  winter  12  per  cent  protein  being  quoted 
at  Kansas  City  at  8-90  over  the  September  price,  12j^  per  cent 
10-110  over  and  13  per  cent  11-120  over. 

Soft  winter  wheat  held  stead3\  Receipts  were  larger  at 
several  markets  but  were  readily  absorbed,  although  southern 
mills  became  less  active  buyers  toward  the  close  of  the  week. 
No.  2  red  winter  was  quoted  Friday  at  St.  Louis  at  $1.60-81.63, 
at  Cincinnati  $1.60-S1.62,  and  Toledo,  $1.59-$1.60. 

Continued  favorable  weather  generally  for  the  new  corn 
crop  and  an  increased  movement  weakened  the  corn  market 
materially  during  the  week  and  prices  are  now  lower  than  at 
this  time  last  year.  Rainfall  was  scattered  over  the  greater 
part  of  the  Corn  Belt  but  moderate  temperatures  mitigated 
somewhat  the  effect  of  deficient  moisture.  The  crop  made 
fair  progress  and  generally  remains  in  good  condition,  except 
in  the  Southwest  where  the  crop  is  practically  a  failure  in  some 
sections. 

There  was  a  good  general  demand  for  the  current  offerings 
and  commercial  stocks  have  been  materially  reduced. 

An  increased  movement  of  oats,  together  with  the  rather 
large  commercial  stocks,  weakened  the  oats  market  and  prices 
declined  sharply  at  practically  all  markets.  There  was  con- 
siderable hedging  pressure  in  the  future  markets  which  offset 
the  current  demand. 

The  oats  harvest  is  well  advanced  and  threshing  has  begun 
in  many  sections.  The  yield  generally  is  reported  poor  to  fair 
although  the  crop  is  said  to  be  well  filled  in  Wisconsin  and 
Minnesota. 

The  barley  market  held  steady.  New  crop  barley  arrived 
at  Minneapolis  and  receipts  were  increasing  at  Milwaukee. 
The  quality  was  good  and  malsters  and  shippers  were  active 
buyers  at  these  markets.  Export  trade  on  the  Pacific  coast 
was  dull  but  feed  barley  was  in  good  demand.  Choice  brew- 
ing barley  was  quoted  at  $1.75  per  100  pounds  at  San  Fran- 
cisco, feed  barley  $1.60,  while  bright  feed  barley  at  Los  Angeles 
was  quoted  at  $1.85.  New  crop  California  Superior  malting 
barley  was  quoted  in  London  July  27  at  $2.28-$2.30  per  100 
pounds  c.  i.  f.  for  July-August  shipment. 

The  flax  market  was  firm,  although  Argentine  prices  showed 
a  slight  decline.  Cash  flax  was  in  good  demand  at  1-30  over 
the  September  price,  which  closed  Friday  at  Minneapolis  at 
$2.50. 

The  condition  of  the  new  flax  crop  was  an  important  market 
factor  and  reports  indicated  that  while  some  sections  were 
good  a  large  number  of  fields,  particularly  in  Minnesota  and 
South  Dakota,  were  weedy.  The  dry  weather  had  also  caused 
deterioration  in  some  sections. 


Seed  Oats  and  Rye  in  South  Selling  Slowly 

Seed  oats  and  rye  in  the  South  is  moving  very  slowly,  not 
over  25%  in  the  aggregate  having  been  sold  by  growers  up  to 
July  27  compared  with  40%  up  to  a  corresponding  date  last 
year.  Smallest  movement  is  reported  in  North  and  South 
Carolina  where  only  15%  has  been  sold.  The  crop  in  this 
section  is  short  but  of  good  quality  and  many  growers  arc  hold- 
ing pending  the  development  of  fall  demand  from  local  farmers. 

Prices  aro  practically  unchanged  from  those  of  a  month  ago 
but  slightly  higher  than  a  year  ago  at  this  lime.  For  seed 
oats  the  range  is  650  to  900  per  bu.  in  the  Carolina*,  Georgia, 
and  Mississippi,  and  500  to  750  in  Tennessee,  Oklahoma,  and 
Texas;  and  for  seed  rye  $1.25  to  $2  in  the  southeastern  States. 
Growers  aro  not  Belling  freely  at  these  prices. 
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Grain  Prices 

■Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  July  25-31,  1925,  with  Comparisons  of 

Weekly  Averages 

Wheat 


grade 

Daily 

prices 

Weekly  averages 

Market  and 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

July 
25-31, 
1924 

July 
18-24, 
1925 

July 

25-31, 
1925 

CHICAGO 

Hd.  Winter 

Eed  Winter 

.No.2.. 
No.  3.. 
_No.2.. 

Cents 
153 
151 
156 

Cents 
152 
151 
155 

Cents 
154 
152 
157 
156 

Cents 
155 
154 
158 
158 

Cents 
156 
152 
160 
158 

Cents 
162 
157 
163 
160 

Cents 
135 
134 
134 
134 

Cents 
156 
154 
157 
157 

Cents 
154 
153 
158 
158 

MINNEAPOLIS 

Hd.  Spring 

Dk.  No.  Spring- 
No.  Spring 

.No.  1.. 

.No.  1.1 
No.  2„ 
No.  3__ 
No.  1_. 
No.  2.. 
No.  3_. 

"iW 

164 
161 
164 
160 

181 
108 
161 
157 
161 
158 
1S1 
170 

173 

170 
165 
169 
164 
160 
155 

165 
169 
174 
151 
162 
162 
159 
165 

162 
173 
170 
153 
160 
162 

157 

171 
172 
171 
182 
163 
160 
158 
165 

152 
149 
145 
139 
139 
137 
137 

179 
172 
168 
166 
165 
162 
162 
168 

174 
170 
166 
161 
162 
160 
158 

Am.  Durum 

.No.  2__ 

174 

167 

KANSAS  CITY 

Dk.  Hd.  Winter 

Hd.  Winter 

Eed  Winter 

..No.2.. 

No.  3.. 
.No.  2.. 

No.  3.. 
.No.2_. 

No.  3.. 

160 
158 
155 
155 
1C2 
102 

157 
155 
154 
152 
100 
159 

158 
157 
155 
153 
161 
160 

159 
159 
157 
152 
162 
160 

159 
160 
155 
154 
101 
160 

160 
157 
157 
154 
162 
160 

130 
133 
124 
1S3 
135 
133 

159 
158 
155 
153 
162 
100 

159 
157 
155 
153 
161 
160 

OMAHA 

Dk.  Hd.  Winter. 
Hd.  Winter 

.No.  2_. 
No.  3_. 
No.  2,_ 
No.  3- 

155 

152 
149 

147 

151 
149 
148 
149 

152 
151 
151 
149 

156 
148 
150 
152 

157 
154 
152 
149 

156 
152 
153 
150 

128 
126 
123 
123 

156 
154 
151 
148 

1.54 
151 
150 
150 

ST.  LOUIS 

Hd.  Winter 
Eed  Winter 

No.2_. 
No.  2_. 
No.  3„ 

152 
159 
158 

151 
157 
155 

153 
160 
159 

153 
161 
159 

153 
162 
159 

153 
161 
159 

131 
140 
136 

153 
162 
157 

152 
160 

158 

FIVE  MARKETS 

All  classes  and  grades. .. 

156 

155 

156 

157 

157 

159 

130 

158 

156 

MINNEAPOLIS 

dose) 

(cash 

Dk.  No.  Spring. 

_No.  1- 

166 

166 

167 

167 

167 

163 

148 

169 

16© 

Winnipeg  (cash  close) 

No.  Spring 

_No.  1-. 

162 

162 

163 

163 

161 

157 

151 

163 

161 

Corn 


CHICAGO 

White                    No.  2 

105 
1C4 
108 
107 
106 
105 

106 
105 
108 
107 
106 
106 

103 

103 
107 
110 
109 
10S 
106 

104 

109 
108 
111 
110 
108 
108 

106 
106 
111 

107 
106 
198 
107 
107 
106 

104 
102 
109 

107 
106 
109 
108 
106 
106 

103 

111 
110 
111 
111 
111 
110 

106 
104 
107 
106 
104 
103 

104 
102 
105 
104 
103 
102 

110 
110 

111 
no 

109 
109 

109 

106 
108 
116. 
109 
105 
106 

103 
101 
109 
107 
102 
102 

103 
103 
107 
'105 
103 
102 

109 
106 
111 
111 
108 
105 

109 

107 
106 
108 
108 
107 
106 

104 
104 
109 
108 

No.  3 
Yellow No.  2 

No.  3 
Mixed ...No.  2 

No.  3 

KANSAS  CITY 

"White. ..No.2 

No.  3 

Yellow No.2 

No.  3 

108 

104 

102 
106 

108 
107 
104 
102 

101 
100 
106 
105 

110 

Mixed- No.  2 

No.  3 

OMAHA 

White. No.2 

No.  3 

105 

102 
102 
107 
106 

106 

104 

102 

104 
103 

100 

103 

99 

104 
103 

101 
101 

Yellow.. ....No.2 

No.  3 

104 

106 
106 

Mixed .No.  2 

No.  3 

100 

107 

99 

106 

100 

107 

ST.  LOUIS 

White No.  2 

No.  3 

107 

106 

107 

Yellow No.  2 

No.  3 
Mixed .    No.  2 

110 
109 

110 

109 

110 
109 

107 

iii 

109 

110 

110 
109 

107 
105 

108 
107 

106 

105 

110 
109 
108 
107 

106 

No.  3 

FIVE  MABKETS 

All  classes  and  grades... 
(, 

106 

105 

107 

108 

Oats,  White 

Daily 

prices 

Weekly  averages 

Market  and  grade 

July 

July 

Jury 

Sat. 

Mon. 

Tues. 

Wred. 

Thur. 

Fri. 

25-31, 
1924 

18-24, 
1925 

25-31, 
1925 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago No.  2 

45 

44 

45 

44 

43 

43 

55 

46 

44 

No.  3 

43 

42 

43 

43 

42 

41 

53 

44 

42 

Minneapolis No.  2 

42 

42 

41 

40 

40 

53 

43. 

41 

No.  3 

40 

39 

40 

40 

39 

39 

52 

41 

39 

Kansas  City No.  2 

44 

44 

44 

43 

42 

55 

46 

43 

No.  3 

44 

44 

43 

43 

42 

54 

46 

43 

Omaha No.  3 

42 

40 

41 

40 

40 

39 

50 

43 

40 

St.  Louis No.  2 

46 

45 

44 

43 

42 

42 

57 

47 

43 

No.  3 

44 

43 

42 

43 

41 

41 

56 

46 

42 

FIVE  MARKETS 

All  classes  and  grades... 

43 

42 

43 

44 

42 

41 

53 

44 

42 

Rye 

Ckt^ago 

Minneapolis.. 

No.  2 
..No.  2 

96 

95 
96 

96 
96 

97    . 
97 

95 

98 
95 

92 

89 

96 
99 

96 
96 

Barley 


Flaxseed 


Minneapolis No.  1       252      252       2£2      252      250      252       255       255        252 


Closing  Priees  of  Grain  Futures 

Wheat 


Market 


July  2- 


Chicago. 

Minneapolis... 
Kansas  City.. 

Winnipeg 

Liverpool 


September  futures ' 


1924 


Cents 
128% 
1313- 
119% 
133% 
145% 


1925 


July  31  July  24 


Cents     Cents 
13254     150% 


135% 
121  % 
140.% 
151% 


h&l; 


137?.t 
153% 


July  31 


Cents 
149% 
148% 
147% 
133 
157% 


December  futures 


1924 


July  24 


July  31 


Cents 
131% 
133% 
122% 
129 
144% 


Cents 
136 

137% 

121% 
135% 
151% 


1925 


July  24 


Cents 
151% 
149% 
149% 
134% 
148% 


July  31 


Cents 
150% 
149 
148 
133 
152 


Corn 

Chicago 

Kansas  City 

103% 
97% 

107% 
102 

104% 
101% 

104% 
101% 

9lYs 
84% 

97% 

91 

87% 
83% 

85% 
82% 

Oats 

Chicago. 

46% 
51% 

49 
55% 

44% 
48% 

41% 
47% 

48% 
49 

51% 
53% 

47% 
45% 

44% 
45% 

1  October  futures  for  Winnipeg  and  Liverpool. 


Orchard  Grass  Seed  Crop  Moving  Slowly 

Orehard  grass  seed  movement  up  to  July  20  was  below 
normal  in  Kentucky  but  normal  in  Virginia.  Movement  had 
just  started  in  portions  of  the  Kentucky  district  and  less  than 
5%  of  the  crop  in  that  district  had  been  sold.  In  Virginia 
about  15%  of  the  crop  had  been  sold  by  July  20. 

Growers  were  offered  for  country-run  seed  S1.25-S1.50  per 
bu.  in  Kentucky  and  S1.40-S1.60  in  Virginia,  and  for  cleaned 
seed  Sl.50-S2.00  in  Kentucky  and  S1.7O-S1.80  in  Virginia. 
These  prices  apparently  were  fairly  attractive  to  Virginia 
growers,  but  not  to  Kentucky  growers. 

The  quality  of  the  crop  in  both  States  may  average  slightly 
better  than  last  year. 
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Kay  Market  Steady 

The  hay  market  was  practically  unchanged  during  the  week 
ending  August  1  with  receipts  generally  equal  to  trade  needs. 
The  movement  of  new  hay  increased  and  the  offerings  generally 
were  of  good  quality,  although  some  cars  were  arriving  in  a 
heating  condition.  Off-quality  hay  was  slow  sale  at  most  mar- 
kets but  good  hay  sold  readily. 

Prospects  of  reduced  supplies  have  forced  an  upward  tendency 
in  hay  prices  in  the  face  of  the  new  crop  movement  but  prices 
are  still  lower  than  a  year  ago,  although  then  they  were  declining 
with  the  outlook  for  an  ample  surplus.  No.  1  timothy  at  the 
principal  markets  averages  about  $23.25  against  about  $24.75 
a  year  ago,  while  No.  1  alfalfa  averages  about  $20.25  compared 
with  approximately  $22  at  this  time  last  year,  but  prairie  prices 
are  relatively  higher  with  the  lighter  offerings  of  tame  hay  and 
are  on  practically  the  same  level  as  a  year  ago. 


Receipts  at — 

Boston 

New  York. 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul. 

St.  Louis.- 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 


July 

27- 

Aug.  1, 

1925 


Cars 
27 
97 
56 
39 
52 
161 


52 
620 
323 


Julv 

20-25, 

1925 


Cars 

59 

160 

48 

47 

45 

171 

70 

99 

56 

644 

316 

110 


July 

28- 
Aug.2, 

1924 


Cars 

44 

339 

49 

35 

173 

105 

114 

100 

54 

460 

228 

105 


Jan.  1- 

Aug.  1, 

1925 


Cars 
2,165 
6, 110 
1,565 
2,636 
3,516 
5,894 
2,500 
3,824 
2,634 
15,453 
6,600 


Jan. 1- 

Aug.  2, 

1924 


Cars 
2,536 
5.651 
2,588 
2,925 
4,453 
6,912 
2,533 
4,338 
3,196 

14,  070 
6,145 
3,292 


Timothy  held  steady.  Receipts  were  sharply  lower  at  Boston 
and  the  light  offerings  of  top-grade  hay  were  commanding 
slightly  higher  prices  but  supplies  of  medium  and  low  grade  hay 
were  still  ample.  Arrivals  at  New  York  were  less  than  100  cars 
and  the  market  was  firm  with  higher  quotations,  although  under- 
grades  were  moving  slowly.  The  demand  for  medium  grade 
hay  was  good  at  Philadelphia,  and  this  hay  sold  at  compara- 
tively better  prices  than  the  top  grades.  Although  the  receipts 
were  not  exceptionally  large,  the  warehouse  stocks  of  hay  have 
increased  and  are  now  larger  than  they  have  been  for  some  time. 
Stocks  of  old  hay  at  Baltimore  have  been  well  cleaned  up  and 
the  new  hay  arriving  has  come  in  in  a  heating  condition,  so  that 
the  cars  had  to  be  unloaded  quickly  to  allow  the  hay  to  cool. 
Receipts  continued  light  at  Richmond. 

Light  offerings  at  Pittsburgh  were  adequate  for  the  limited 
demand.    Although  top  grade  timothy  moved  readily,  the  bulk 


of  the  arrivals  consisted  of  No.  2  timothy.  Off  grades  were 
almost  unsalable.  Some  new  hay  was  arriving  in  good  con- 
dition. Receipts  at  Cincinnati  were  very  light  and  were  inade- 
quate for  local  needs,  while  dealers'  stocks  were  very  low.  Old 
hay  was  in  light  supply  and  easily  commanded  a  premium  of 
$1  per  ton,  while  the  bulk  of  the  arrivals  was  made  up  of  field 
hay,  although  this  hay  did  not  show  excessive  heating.  The 
shipping  inquiry  was  slightly  more  active. 

Receipts  continued  light  at  Chicago  and  quotations  were 
slightly  higher  with  a  brisk  demand  for  sound  hay,  while  some 
of  the  best  cars  sold  over  quoted  prices.  New  cars  were  arriv- 
ing and  new  No.  1  timothy  was  selling  $19-$22.  Timothy  was 
lower  at  Minneapolis-St.  Paul,  with  the  break  in  the  prairie 
market  there,  but  held  firm  at  St.  Louis  and  Kansas  City  with 
a  fair  shipping  demand  at  the  latter  market,  although  the 
offerings  of  poor  quality  and  grassy  hay  were  hard  to  move. 
Trading  was  of  light  volume  in  southern  markets  with  some 
buyers  inclined  to  hold  off  in  the  hope  of  lower  prices  later  in 
the  season.  Top  grades  were  in  best  demand  with  the  lower 
grades  meeting  more  competition  from  the  local  hays. 

Alfalfa  was  steady  to  firm.  There  was  a  good  demand  for 
No.  1  alfalfa  from  dairies  in  Richmond  territory  and  the  three 
cars  offered  at  Chicago  met  a  brisk  demand.  Receipts  were 
increasing  at  Omaha  and  the  market  held  steady  with  a  fairly 
good  demand  for  all  grades  of  sound  alfalfa,  although  the  mills 
were  out  of  the  market.  Heating  or  damaged  alfalfa  was  hard 
to  sell.  Less  alfalfa  arrived  at  Kansas  City  and  quotations 
were  raised  on  good  quality.  Considerable  improperly  cured 
alfalfa  was  arriving  and  the  heating  hay  was  selling  at  $2-$3 
discount,  while  some  low-grade  grassy  alfalfa  was  received  from 
Missouri  which  was  slow  sale  at  $4-$5  discount.  Local  mills 
took  fair  amounts  of  alfalfa  which  was  not  too  grassy  and  the 
dairies  took  only  top  grade  hay,  while  the  stockyards  bought 
a  few  cars.  Some  of  the  best  alfalfa  was  being  shipped  to  Texas 
but  some  of  the  lower  grades  were  being  shipped  to  Louisiana, 
Arkansas,  and  nearby  States. 

Hay  for  sheep  feeding  was  expected  to  be  scarce  in  Colorado. 
The  Los  Angeles  market  held  steady.  Quotations  were  slightly 
higher  at  San  Francisco  but  lack  of  shipping  space  was  checking 
export  demand  and  shipments  to  Atlantic  coast  markets. 

Prairie  was  weaker.  There  was  an  increasing  inquiry  for 
southwestern  prairie  at  Chicago  with  13  cars  offered  and  good 
quality  hay  sold  readily  °-c  St.  Louis  on  light  receipts  with  only 
6  cars  arriving.  Hcrrry  offerings  of  green  windrow  hay  at 
Minneapolis  ana  St.  Paul  burdened  the  market  and  prices 
dropped  to  $13.50  for  No.  1  prairie  at  the  middle  of  the  week, 
but  closed  at  about  $14.50.  Receipts  continued  light  at  Omaha 
and  consisted  largely  of  new  crop  hay,  although  dealers  be- 
lieved that  there  was  a  great  deal  of  old  prairie  in  stack  in  the 
country  which  might  move  later  if  prices  advance.  The  de- 
mand was  active  and  prices  were  firm  to  higher. 

Arrivals  at  Kansas  City  increased  slightly  and  some  ship- 
ments were  being  made  direct  to  the  stockyards  which  were 
buying  hay  freely  and  had  accumulated  a  considerable  supply 
in  anticipation  that  the  higher  prices  for  cattle  would  bring 
in  a  moderate  run  in  spite  of  the  possible  improvement  in 
pastures. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  August  1,  1925 


Commodity 

Bos- 
ton^ 

New 
York 

1  2  3 

Phila- 
del- 
phia '  2 

Pitts- 
burgh i 

Rich- 
mond : 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati > 

Chi- 
cago i 2 

Min- 
neap- 
olis 
and  St. 
Paul  i 

St. 
Louis  i 

Oma- 
ha » 

Kan- 
sas 

Cityi 

Los 
An- 
geles1 

San- 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

No.  2  timothy 1 

$25.  75 
22.75 

$26.  50 
25.50 
25.50 
22.50 
22.50 

~$20.~66 
18.75 
17.50 
17.50 

$23.00 
19.00 
20.00 

19.00 
19.00 

$28.00 
26.00 
27.00 
25.00 
27.00 

$27.00 
25.50 
26.00 
24.50 

$29.00 
26.00 
26.00 

$20.00 
19.  00 
18.25 
16.50 

$25.00 
23.00 

$22.  00 
19.00 

$21.00 
19.50 
20.00 

$25.  50 
22.50 
23.00 
20.  50 
19.00 

$16.00 
15.00 

$20.  ,50 
16.50 



<$15. 00 
'  12.50 
*  14.  75 





$19.  00 

No.  1  medium  clover  mixed  . 

20.00 

17.25 

19.00 
19.00 

21.00 

18.00 

«  13.  50 
<  10.  75 

19.00 
17.00 
13.  60 

11.75 
10.50 

26.00 
30.00 

18.00 

21.00 
19.00 
17.00 

18.00 
16.00 
14.00 

8.00 
10.00 
11.50 

Alfalfa: 

No.  1  alfalfa...             

27.50 

31.00 
27.00 
25.00 

29.50 

28.50 
26.75 

24.00 
22.00 
20.00 

M8.00 
'16.  00 
<  12.00 

14.50 
12.50 
10.50 

20.00 
16.75 

16.50 
7.25 

$10.  75 
14.  75 
12.00 

13.25 
11.25 
12.00 

7.50 
8.00 

$18.  00 

$16.00 
15.00 
13.00 

17.60 

No.  2  alfalfa ' 

24.50 

27.00 

27.00 

Prairie: 

No.  2  upland 

No.  1  midland 

STRAW 
No.  1  wheat 

13.75 
13.75 
16.75 

13.50 
13.50 
14.60 

12.60 

12.50 

11.00 
10.00 
14.00 

7.00 

No.'  1  oat 

13.50 
20.50 

13.50 
18.50 

No.  1  rye 

1  Uay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S  grades. 


5  Largo  bales. 


'  Nominal. 
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Feed  Markets  were  Quiet  and  Steady 

Few  important  features  were  noted  in  the  mill-feed  markets 
during  the  week  July  27- August  1.  The  situation  was  quiet 
and  steady  with  daily  offerings  about  equaling  the  demand, 
which  was  largely  from  the  small  consuming  trade,  and  for 
split  cars  containing  anywhere  from  5  to  15  different  kinds  of  feed. 

Prices  of  most  feedstuffs  were  about  unchanged  from  last 
week.  The  only  notable  exception  was  cottonseed  cake  and 
meal  which  because  of  steadily  diminishing  supplies  at  mills 
advanced  to  new  high  levels.  The  new  crop  cake  and  meal, 
however,  was  offered  at  a  correspondingly  larger  discount,  which 
at  the  close  of  the  week  was  from  $5-$6  for  all  percentages. 

Because  of  the  excellent  mixed-car  trade,  offerings  for 
nearby  shipment  were  comparatively  scarce;  in  fact,  a  number 
of  interior  mills  indicated  that  they  were  unable  to  supply  the 
demand  from  that  class  of  trade.  The  deferred  deliveries,  how- 
ever, were  neglected  by  interior  dealers  but  the  demand  from  job- 
bers and  mixers  was  sufficient  to  take  care  of  all  that  was  offered. 

Wheat  mill  feeds. — Offerings  of  wheat  mill  feeds  were  only 
fair.  Flour  buyers  as  a  whole  have  not  contracted  very  heavily 
for  new-crop  flour  as  yet,  and  the  bulk  of  feed  hedging  on  new- 
crop  sales  remains  to  be  done.  That  these  hedges  will  make 
themselves  felt  seems  probable  because  the  large  northwestern 
mills  have  already  requested  jobbers  for  shipping  instructions 
for  August  contracts  and  unless  a  place  is  found  for  this  feed,  if 
not  yet  sold,  prices  will  very  likely  turn  a  trifle  easier.  In  the 
Kansas  City  market  large  quantities  of  resale  bran,  received  on 
August  contracts,  were  offered  by  Central  States  mixers  who 
were  reported  as  replacing  these  supplies  in  Minneapolis  at  50 
cents-$l  under  Kansas  City  basis.  Conditions  in  the  North- 
east were  unsatisfactory  from  a  seller's  viewpoint.  Although 
jobbers  in  that  section  own  very  little  feed,  good  pastures  and  a 
consequent  light  demand  from  the  interior  resulted  in  very 
inactive  trading.  Offerings  from  the  West  for  immediate  and 
quick  pure  bran  met  with  iittle  interest  because  Buffalo  mills 
offered  bran  and  middlings  at  around  $31  and  $32.50,  respec- 
tively, Philadelphia  basis.  Middlings  and  shorts  for  immediate 
shipment  were  quoted  a  shade  higher,  due  to  a  fairly  good 
demand  for  these  feeds  from  the  Central  West  and  the  South- 
east. Texas  was  a  good  buyer  of  gray  shorts.  While  middlings 
were  relatively  stronger  than  bran,  the  heavy  feeds  were  dull 
and  quoted  lower.  There  was  some  pressure  of  these  feeds  in 
eastern  markets  on  western  offerings,  but  there  was  practically 
no  inquiry  for  them.  Future  offerings  were  well  absorbed,  both 
jobbers  and  feed  manufacturers  appearing  willing  to  contract  for 
bran  for  shipment  the  rest  of  the  year  on  a  basis  of  $23.50  Min- 
neapolis. A  few  scattered  sales  August-December  bran  were 
made  at  $24  in  that  market,  and  September-November  pure 
bran  fetched  $24.50.  Production  was  only  fair  with  several  of 
the  larger  mills  operating  on  a  restricted  schedule.  Stocks  and 
the  movement  were  good. 


Linseed  cake  and  meal. — Both  the  domestic  and  export  de- 
mand for  linseed  cake  and  meal  were  good.  Offerings  were 
limited  in  the  East;  fair  in  the  Northwest.  Prices  held  steady 
at  around  $44.50  Minneapolis,  $49  Buffalo.  Prevailing  high 
prices  in  the  East  permitted  shipment  from  the  Northwest  to- 
Pennsylvania,  New  York,  Maryland,  and  other  Eastern  States. 
A  lack  of  demand  from  the  territory  tributary  to  Minneapolis 
and  Milwaukee  and  low  stocks  in  the  East  was  responsible  for 
this  condition.  Resellers  in  the  Milwaukee  market  offered  34 
per  cent  meal  at  $46.50,  or  $2  per  ton  less  than  was  asked  by  the 
mills.  Production  was  light  and  offerings  are  not  expected  to 
improve  materially  until  the  new  crop  of  seed  reaches  the  mills. 
The  movement  was  good. 

Cottonseed  cake  and  meal. — The  demand  for  transit  and  near-by 
shipment  cottonseed  meal  and  cake  was  fairly  brisk.  There  was 
practically  nothing  offered  on  this  basis,  as  remaining  stocks  of 
old  crop  meal  are  in  firm  hands  and  owners  did  not  show  any 
anxiety  to  dispose  of  their  holdings.  Prices  were  largely  nomi- 
nal, but  they  ruled  higher  than  last  week.  New  crop  meal 
offerings  were  extremely  liberal  and  were  made  generally  at 
$5-$6  per  ton  under  prevailing  old  crop  prices.  Little  interest 
was  displayed  by  buyers,  many  of  whom  appeared  to  be  of  the 
belief  that  this  year's  crop  of  cotton,  due  to  the  recent  favorable 
weather,  will  be  much  larger  than  13,558,000  bales  as  the  last 
official  estimate  indicated.  The  resulting  supplies  of  cotton- 
seed would  in  that  case  be  larger  than  at  present  anticipated. 
That  this  same  view  is  not  held  by  mills  is  shown  by  their  disin- 
clination to  sell  much  beyond  September  shipment.  In  fact, 
the  majority  of  the  mills  are  waiting  until  seed  begins  to  move 
before  they  will  submit  their  range  of  prices  on  meal.  Hulls 
were  quoted  unchanged  and  were  in  fairly  good  request  in  the 
Southeast. 

Gluten  feed. — The  production  of  gluten  feed  was  good.  Offer- 
ings, especially  those  for  immediate  shipment,  were  well  taken. 
Few  mills  quoted  on  this  basis  and  most  of  them  were  only  Mail- 
ing to  consider  August  shipment  business.  Resellers  appeared 
to  have  some  near-by  shipment  due  them  on  contracts  which 
they  offered  at  around  $39  sacked  Chicago.  Stocks  in  most 
sections  were  ample.  The  light  consumptive  demand  in  the 
Northeast,  coupled  with  excellent  pasturage  conditions  and 
fairly  liberal  supplies,  was  responsible  for  the  slow  demand  from 
that  section.     The  movement  was  light. 

Hominy  feed. — The  demand  for  hominy  feed  was  slow.  Offer- 
ings were  liberal  but  not  sufficient  to  depress  prices,  which  fol- 
lowed the  cash  corn  market  closely.  Few  deferred  offerings 
were  in  evidence.  Yellow  hominy  showed  a  slightly  firmer  tone 
than  white,  which  was  due  to  a  better  demand  and  scarcity  of 
offerings  for  this  feed.     Production  was  good  and  stocks  ample. 

Alfalfa  meal. — The  alfalfa  meal  market  was  dull  and  receipts 
were  unusually  light  in  most  of  the  markets.  The  short  hay 
crops  in  milling  sections  has  resulted  in  higher  hay  prices,  and 
this  coupled  with  small  stocks  of  meal  proved  an  incentive  ta 
the  mills  to  maintain  their  price  level,  despite  the  generally  light 
demand.  Some  inquiry  was  noted  for  August-September  ship- 
ment at  around  prompt  shipment  prices.  Reports  indicate  that 
the  hay  crop  in  the  Colorado  section  is  short,  particularly  the 
second  cutting.  Choice  meal  was  quoted  in  the  Chicago  market 
at  $30  and  No.  2  at  $23.50.     The  movement  was  light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  August  1,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Sa- 
van- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Mil- 
wau- 
kee 

Min- 
neap- 
olis 

St. 
Louis 

Oma- 
ha 

Kan- 
sas 
City 

Los 

An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring    

$31.25 
33.50 
33.25 

34.00 
40.50 

$30.50 
32.75 
32.76 

33.00 
40.00 

$31.  50 
34.00 

33.00 
37.00 

$30.  00 
31.00 
31.00 

32.50 
33.50 
39.00 

$34.  00 
34.50 
34.00 

39.00 
43.00 
41.00 
40.00 
38.00 

$27.50 
31.00 
31.00 

29.60 
37.00 
3C.  00 
30.00 

$26.50 

$26.50 
27.25 

$23.  50 

Soft  winter     

$34.75 

$29.00    $29.50 
28  50     59  on 

$27.  00  1 

$39  00 

Hard  winter 

26.  50    $25  25 

25,  25   $33.  66 

Wheat  middlings: 

Spring  (standard)--  

32.00 
35.50 
35.50 

29.00 

28.50 

26.50 

Soft  winter 

40.75 

32.50 
32.  50 
30.50 
28.50 

48.00 

Hard  winter 

31.66 

32.00 

29.50 

Hard  winter  wheat  shorts  (brown)   - . 

36.00 

30.  65 

37.00 

43.00 

Wheat  mdlrun  __ 

1 

37.00 

Rye  middlings..    

32.50 

52.25 
53.25 
51.25 
49.25 

1 

27.50 

49.00 
53.00 
51.00 
47.50 

50.00 
52.50 
50.00 
47.00 
60.00 
27.50 
39.30 
38.60 
38.00 

28.60 

46.50 
51.75 

65.00 
27.  50 
40.00 
39.00 
38.50 
35.00 
43.00 

26.00 

44.50 
52.50 
49.50 
47.50 
60.00 

42.50 

High  protein  meals: 

Linseed            

53.50 
'58.00 
55.00 
51.50 

53.25 
57.00 
54.00 
50.25 

53.50 
50.00 

48.50 
51.00 
50.00 
47.00 

47.50 
51.00 

50.00 
46.00 

51.00 

49.00 

40.00 

46.00 

Cottonseed  (43%)__ — 

148.00 
■46.00 
1 42.  00 

52.00 

Cottonseed  (41%) 

48.00 
45.00 
60.00 

Cottonseed  (36%) 

43.50 

43.00 

Digester  feeding  tankape  (60%). 

60.00 

60.00 
24.00 

No.  1  alfalfa  meal  (medium) 

31.00 
41.  70 
41.60 
42.00 

28.  oo    aa  no 

43.20 
40.00 
40.00 

26.  00     26.  00 

29.00 

23.00 

Gluten  feed 

45.65 
42.50 
242.00 

45.40 
41.50 
41.50 

43.70 

42.20 
38.00 
38.50 
43.00 

White  hominy  feed... 

44.00 
44.  00 



39.  00      38.  00 

Yellow  hominy  feed 

38.00 

Ground  barley.     .... 

3S.  00 

3  40.00  !     37.00 

Dried  beet  pulp 

42.00 

43.50 



35.  50       36.  OO 

1 

i  New  crop  meal  prices,  $5-$6  per  ton  less. 


3.  Nominal. 


».  Rolled. 
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Prices  Decline 

Cotton  prices  were  irregular  and  lower  during  the  week 
July  27- August  1,  with  final  quotations  down  a  little  over  1£ 
per  lb.  During  the  early  part  of  the  week,  due  to  reports  of 
continued  unbroken  drought  in  Texas  and  parts  of  Oklahoma, 
a  quite  general  buying  movement  occurred  which  resulted  in 
prices  advancing  to  new  high  levels.  Later  reports,  however, 
indicating  that  general  rains  occurred  in  almost  the  entire  State 
of  Oklahoma  and  in  certain  parts  of  Texas,  selling  became 
general  with  the  result  that  declines  in  prices  were  sharp. 
Added  to  the  more  favorable  crop  conditions  were  also  reports 
of  hedge  selling  against  purchases  of  new  crop  cotton  which  is 
stated  to  be  moving  in  fair  volume  and  about  two  weeks 
earlier  than  last  season.  Some  reports  indicated  an  easier 
basis  in  Texas  and  that  buyers  did  not  seem  to  be  much 
interested  in  making  purchases.  The  week's  price  fluctuations 
reached  a  range  of  about  IM£,  Oetober  future  contracts  on  the 
New  York  Cotton  Exchange  on  July  27,  having  touched  25.55(5 
and  on  August  1,  24.08$.  The  final  closing  price  for  October 
future  contracts  on  the  New  York  Cotton  Exchange  was 
24.100  as  compared  with  25.36)6  last  week  and  28.28(5  last 
year.  October  future  contracts  on  the  New  Orleans  Cotton 
Exchange  declined  126  points,  closing  at  23.520  as  compared 
with  27.520  one  year  ago,  and  on  the  Chicago  Board  of  Trade 
they  closed  at  23.540  as  compared  with  24.790  the  previous 
week. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  spot  markets  declined  114  points,  closing  at  24.380 
per  lb.  as  compared  with  29.300  one  year  ago. 

Sales  of  spot  cotton  in  the  10  designated  markets,  amounted 
to  27,349  bales,-  as  compared  with  31,333  bales  last  week  and 
20,703  bales  last  year. 

Shipments  out  of  the  certificated  stock  at  New  York  during 
the  month  of  July  were  very  heavy,  and  the  stock  on  July  31 
was  31,466  bales  as  compared  with  a  little  over  100,000  bales 
early  in  the  month. 

Reports  from  dry  goods  centers  indicated  a  fair  tone  with 
the  general  situation  promising. 


Closing  Future  Prices  on  the  Future  Exchanges 

August  1,  1925,  with  Comparisons 


Month 


October. . 
Deco  ruber 
January.. 
March... 
May 


New  York 


Aug. 

1, 

1925 


Cts 

24.10 

24.21 

23.63 

23.92 

24.23 


Aug. 
2, 

1921 


CIs 

28.28 
27.02 
27.52 
27.73 
27.80 


Aug. 
4, 

1923 


CIs. 

22.60 

22.  56 

22.35 

22.42 

22.35 


Aug. 

5, 
1922 


Cts. 
21.10 
21. 12 
21.06 
21.03 
20.  96 


July 
30, 
1921 


C(s 

12.14 

12.65 

12. 

12.95 

13.08 


New  Orleans 


Aug. 

1, 
1925 


Cis, 

23.52 

23.67 

23.66 

23.  83 

23.93 


Aug. 

2, 
1924 


CtS. 
27.  52 
27.  .50 
27.48 
27.58 
27.35 


Aug. 
4, 
1923 


Cts. 

21.97 
22.07 
22.00 
22.  06 
21.90 


Aug. 

5, 
1922 


Cts. 

20.62 

20.65 

20.  62 

20.5' 

20.45 


July 
30, 
1921 


Cts. 

11.06 
12.00 
12.08 
12.  40 
12.47 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  July  27-Aug.  1, 
1925,  with  Comparisons 


Market 


'  Norfolk 

Augusta 

Savannah 

Montgomery. 
New  Orlean  _ 

Memphis 

Little  Rock.. 

ipanas 

Houston 

Galveston 

Total... 


July  27-Aug.  1,  1925 


Mon  Tue.  Wed  Thu,  Fri,    Sat 


Cts 
25.75 
25.  38 
25.  39 
25.15 
25.  30! 
25.  25 
26  00 
2.5.  70| 
25.  85! 
2ff.OO 


Cts.  Cts,  Cts.  Cts. 
25.  38  25.  3824.  8S24.  88j 
25.  00  25.  00'24  44  24.  38 
25.  04'25.  00'24.  40124.  38 

24.  65  24.  60'24.  00  24.  00 

25.  00  24.  85j24.  25  24.  25 
25.  00 -.'5  (HJ2-I,  7.521.  ,   i 

25.  25! 
24.  6J 


Cts 
24.50 

21   i:; 


July  28-Aug.  2,  1924 


Mon  Tuo.  Wed  Thu,  Fri.    Sat 


Cts 
31.00 

30.  38 


24. 11  3ft  58 
23.  75  29.  50 
21.  00!.30.  00 


25.  75'Z5.  75  25.  25 
2.5.  35  25.  25|24.  70 
25.  .50  25.  50  24.  90l24.  00 


25.  70125.  00  25.  00 


2.5.  58  2.5.  2!  ;25.  19  24. 


25.  00 


24.  50 

25.  00 
24.  40 

■J  1. 1,:, 

2-1.  80 


30  50 
31.00 
31.35 
31.00 
31.  90 


24.  38  30.  72 


29. 11  29.  30 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924-July 
31,  1925,  and  Stocks  on  July  31,  1925,  with  Comparisons 


[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 
1922- 

Julv  27, 
1923 

AU2.  1, 
1923- 

Juiv31, 
1924 

Aug.  1, 
1924- 

Julv31, 
1925 

5-year 
average 
Aug.  1- 
Julv  31, 
1920- 
1924 

July  27, 
1923 

Jul  v  31, 
1924 

Julv31, 
1925 

5-year 
average 
July  31, 

1920- 

1924 

Norfolk     

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little"  Rock... 
Dallas 

1,000 

talcs 

2S8 

298 

449 

61 

1,362 

1,112 

171 

86 

2,684 

2,  337 

1,000 

bales 

427 

202 

451 

54 

1,364 

926 

113 

128 

3,496 

2,876 

1,000 

bales 

393 

240 

628 

83 

1,907 

1,  296 

206 

196 

4,784 

3,651 

1,000 

bales 

343 

366 

738 

57 

1,372 

1,028 

177 

122 

2,774 

2,600 

1,000 

bales 

31 

13 

16 

7 

52 

57 

13 

2 

23 

25 

1,000 

bales 

16 

8 

8 

52 

51 

31 

5 

1 

29 

42 

1,000 

bales 

20 

10 

8 

4 

49 

10 

2 

1 

73 

52 

1,000 

bales 
41 
48 
58 
21 
170 
138 
21 
11 

Houston. 

Galveston 

98 

101 

Total.... 

8,843 

10,  030 

13,  384 

9,577 

239 

243 

229 

707 

Cotton  Movement,  August  1,  1924-July  31,  1925,  and  Stocks 
July  31,  1925,  with  Comparisons 

[Compiled  from  commercial  reports! 


5-year 

Per 

aver- 

cent 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1, 1913- 

1,1920- 

1, 1921- 

1,  1922- 

1, 1923- 

1, 1924- 

Aug.l- 

year 

July 

July 

July 

July 

July 

July 

July 

is  of 

31, 1914 

29, 1921 

28, 1922 

27, 1923 

31, 1924 

31, 1925 

31, 
1920- 

5-year 
aver- 

1924 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

Per 

bales 

baits 

bales 

bales 

ba/cs 

bales 

bales 

cent 

Port  receipts 

10,  244 

6,713 

6,084 

5,721 

6,743 

9,193 

6, 416 

143.3 

227 
7,200 

1,348 
7,547 

499 
7,224 

216 
7,263 

223 

7,302 

211 
10, 178 

614 

7,301 

34.4 

Interior  receipts 

139.4 

Interior  stocks 

I2C 

1,129 

389 

278 

183 

161 

57G 

28.2 

Into  sight 

14,354 

(') 

(') 

W 

0) 

(') 

Northern  spinners' 

2,66S 

(') 

0) 

w 

(') 

(') 

Southern  spinners' 

3,007 

2,875 

3,936 

4,471 

3,366 

(') 

3,607 

World's  visiblesupply 

of  American  cotton.. 

1,680 

4,108 

2,022 

865 

933 

1,113 

2,172 

51.2 

1  Not  available. 

Exports  of  American  Cotton 

August  1, 1924,  to  July  31,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France... 

Germany 

Italy,. 

Japan. 

China 

Spain.. 

Belgium 

Canada  ' 

Other  countries. 


Aug.  1, 

1913- 

July  31, 

1914 


Bales 

3,  489, 966 

1, 088,  585 

2,  877,  893 

500,  025 

340,  195 

2,978 

2S6,  039 

209,  660 

113,110 

218,913 


Aug.  1, 
1921- 
Julv  28, 
1922 


Bales 
755,  531 
763,  220 
438,  36S 
492.  710 
807,  301 
89, 436 
310,  763 
173,  875 
189,945 
202,  7:-S 


Aug.  1, 
1922- 
July  27, 
1923 


Aug.  1, 
1923- 
July  31, 
1924 


Bales 
,286,119 
622, 977 
969,643 
484,  066. 
606, 655 
19,  121 
221,038 
167,  447 
201,4.52 
219,  806, 


Bales 

1,712,256 

719,  1S7 

1,  288,  338 

540,  961 

546,  392 

27.  690 

200,684 

166,  864 

144.  320 

'  456,  613 


Total 9, 187,  364  6,  223, 938  4,  798,  327  5,  803,  325  '  8,  207,  69 1  5,  039,  33 1 


Aug.  1, 
1924- 
July  31, 
1925 


4-year 
average 
Aug.  1- 
July  31, 
1921- 
1924 


Bales 
2,551,997  1, 

902,  246 
1,  906, 499  1, 

729,  340, 

879,  4fi2 
36,  465 

271,613! 

240,  601{ 

197,  732 
■>  5,51,  730 


Jtales 
020,  745 
670,  205 
25.5,671 
506,  136 
648,215 
53, 055 
247,334 
177,2,52 
171,017 
283,  701 


Percent 

this 

year 

is  of 

4-year 

average 


I'cr  cent 
156.9 
134.6 
151.8 
144.1 
135.  7 
68.7 
109.8 
135.  7 
115.6 
194.  4 


146.6 


'  Exports  to  Canada  aro  for  the  period  Aug.  1  to  June  30. 

>  Incliiiliv  184,711  bales  to  Russia. 

1  Includes  2il,69S  bales  to  Russia. 

4  Includes  180,608  bales  of  lintcrs  exported  to  June  30. 


Exports  for  the  week  ending  July  31,  amounted  to  72,704 
bales,  compared  with  41,847  bates  the  previous  week,  55,301 
teles  for  the  corresponding  week  in  1924,  and  33,202  bales  for 
the  week  ending  July  31,  1914. 


yol.  4,  K"o.  (5 
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Stocks  of  A-merkaa  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


July 

July 

July 

July 

July 

July 

July 

JtiIv 

5-year 

At— 

31, 

31, 

30, 

29, 

28, 

27, 

31, 

31, 

aver- 

1914 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

age' 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

'dales 

bales 

Liverpool    

618 

451 

631 

685 

473 

136 

158 

314 

416 

Manchester 

46 

52 

119 

75 

45 

24 

32 

58 

59 

Continent. 

575 

292 

364 

503 

442 

121 

194 

249 

325 

Total 

1,239 

795 

1,114 

1,263 

960 

281 

384 

621 

800 

1  1920-1924, 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  31, 
were  reported  to  be  55,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  51,000  bales  on  July  31,  1924. 
Stocks  of  Indian  cotton  at  Bombay,  India-,  on  July  31,  1925, 
were  reported  to  be  598,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  654,000  bales  on  July  31,  1924. 


Premium  Staple  Cotton 


Reports  from  both  New  Orleans  and  Memphis  indicated  that 
there  were  practically  no  sales  in  these  two  markets  of  premium 
staple  cotton,  and  that  quotations  were  more  or  less  nominal. 
Some  inquiry  was  reported  in  both  markets  without,  however, 
any  offerings. 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  August  1,  1925,  with  Comparisons 


No.  5  short  staple- 
Length  in  inches: 

1& 

\% 

1-rV 

IK- 


New  Orleans 


Aug.  1, 
1925 


Cents 
2100 

Points 

250 

550 

800 

1,150 


Aug.  2, 
1924 


Cents 
28.88 

Points 
100 
175 
275 
400 
500 
600 


Aug.  4, 
1923 


Cents 
23.00 

Points 

50 

100 

150 

225 


Memphis 


Aug.  1, 
1925 


Cents 
24.50 

Points 
i  150 
'350 
1550 
1850 


Aug.  2, 
1924 


Cents 
29.00 

Points 
"100 
■200 
1300 
MOO 


Aug.  4, 
1923 


Cents 
22.75 

Points 
■50 
175 
■250 
■550 


1  Nominal. 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July  31,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1894 

6.94 

1902 

8.94 

1910 

15.25 

1918 

29.10 

1895 

—    7.00 

1903 

12.75 

1911 

12.50 

1819 

34.20 

1896 

...     7.44 

1904 

10.70 

1912 

13.20 

1920 

40.00 

1897 

...     8.00 

1905 

11.00 

1913 

....  12.00 

1921 

12.  15 

1898    . 

6.06 

...     6. 12 

1906 
1907 

10.90 
13.00 

1914  . 

12.50 

1922 
1923 

21  45 

1899 

1915 

9.30 

22.45 

1900 

...  10.06 

1908 

10.70 

1916 

13.20 

1924 

32.40 

1901 

8.06 

1909 

12.80 

1917 

25.05 

1925 

24.85 

Spot  Cotton  Quotations  for  August  1,  and  Sales  During  Week  of  July  27-August  1,  1925 

price  of  No.  5  or  Middling  spot  cotton  for  August  1,  the  commercial' differences  in  price  between  Tfo.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  July  27-Aug.  1, 
1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Grade 


Nor- 
folk 


Au- 
gus- 
ta 


Sa- 
van- 
nah 


Mont- 
gom- 
ery 


Mem- 
phis 


Little 

Rock 


Dal 
las 


Hous- 
ton 


Gal- 
ves- 
ton 


New 
Or- 
leans 


Average 


Aug. 
1, 1925 


Aug. 
2,  1924 


Aug. 
4, 1923 


Aug. 
5,1922 


Aug. 
6, 1921 


Julv 
31, 1920 


Aug. 
2, 1919 


White  standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling.. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  « 

No.  9  or  Good  Ordiaary 2. 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No,  5  or  Middling 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  IjOW  Middling  ' 

Yellow  tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling'. _ 

No.  6  or  Strict  Low  Middling  *_. 

No.  7  or  Low  Middling2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling'. 

No.  5  or  Middling  * 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  > 

No.  5  or  Middling  >_ _. 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  * 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  »_ 

No.  4  or  Striet  Middling  * 

No.  5  or  Middling  * 

Sales  for  week,  bales 


Ore" 

100 

75 

50 

25 

24.50 

Off* 

63 

163 

250 

350 

On 

25 

Even 
Off 
63 
163 
250 
On 
25 

Even 
Off 
75 
175 
288 
375 

75 
125 
250 

150 

225 
325 

37 
100 

150 

125 
175 
275 

705 


On 

100 

75 

50 

38 

24.13 

Off 

63 

150 

250 

350 

Even 

13 

.50 
138 
238 
On 

25 

Off 

25 

75 
150 
250 

375 

75 
150 
225 

150 

200 
300 

50 
75 
138 

138 
150 
250 
172 


Ore 

100 

75 

50 

38 

24.11 

Off 

63 

1.50 

250 

350 

On 

25 

Eyen 

Off 

75 

150 

250 

On 

13 

Off 

25 

75 
150 
250 
375 

75 
150 
225 

150 

200 
300 

35 
85 
150 

125 
175 
250 
142 


On 

88 

63 

38 

25 

23.75 

Off 

63 

140 

240 

340 

Even 

25 

63 

138 

213 

On 

13 

Off 

25 

75 
150 
25Q 
350 

75 
150 
225 

150 

200 
275 

38 


125 

175 

250 

65 


On 

100 

75 

50 

25 

24.50 

Off 

50 

100 

200 

300 

Even 

25 

50 
100 
150 


50 

75 
100 
150 

200 

50 
75 
100 

150 

175 
200 

150 
175 
200 

250 
275 
300 
425 


On 

125 

100 

75 

40 

25.00 

Off 

50 

125 

250 

375 

On 

25 

Off 

25 

50 
100 
200 
On 
25 
Off 
25 

50 
150 
200 
300 

100 
150 
200 

150 
200 
250 

40 

75 

125 

125 
150 
225 


On 

90 

75 

83 

38 

2140 

Off 

60 

125 

225 

350 

Even 

25 

60 
135 
235 


50 

75 
125 
250 
300 

100 
125 
175 

125 

200 
250 

40 
75 
125 

175 
200 
275 
703 


On 

100 

75 

50 

35 

24.65 

Off 

60 

125 

250 

375 

On 

25 

Off 

15 

50 
125 
250 

Even 

25 

50 
140 
200 
300 

75 
125 
175 

1.50 
200 
250 

25 
60 

100 

125 

175 

250 

18,039 


On 

100 

80 

65 

40 

24.80 

Off 

60 

100 

200 

300 

On 

15 

Off 

15 

50 
1O0 
200 

20 


50 

140 
200 
300 

75 
125 
175 

190 
200 
250 

25 
75 
150 

125 

200 

300 

5,892 


On 

110 

80 

60 

35 

24.00 

Off 

50 

100 

200 

300 

On 

15 

Off 

15 

.50 
100 
200 

Even 


50 
140 
200 
300 

75 
125 

175 

150 
200 
250 

45 
75 
125 

125 

175 

275 

1,206 


On 
101 
77 
55 
34 
24.38 
Off 
57 
128 
232 
339 
On 

13 
Off 
16 

56 
125 
219 
On 

4 
Off 
28 

65 
142 
224 
318 


130 
193 

152 
200 
265 


140 

144 
185 
265 
3  27,  349 


On 

175 

142 

114 

75 

29.30 

Off 

143 

323 

470 

613 

On 

29 
Off 
23 

118 
260 
398 
On 

10 
Off 
30 


200 
350 
495 

90 
148 
230 

153 

205 
295 


140 
185 


20,  703 


On 

91 

89 

47 

25 

23.04 

Off 

40 

90 

151 

216 

On 

10 
Off 
14 

44 

94 
159 
On 

12 
Off 

13 

43 
105 
156 

216 

45 
92 
139 

85 
141 
191 

24 

74 
119 

98 

141 

191 

41,  433 


On 

181 

138 

94 

54 

21.35 

Off 

56 

125 

213 

303 


On 

200 

153 

98 

53 

12.01 

Off 

77 

178 

280 

383 


On 

400 
325 
250 
133 

38.52 

Off 
308 
865 

1,263 

1,550 


On 
3 

Off 
54 
155 
228 
310 


45 

135 
233 
343 

443 


125 
218 
303 


215 
305 
410 


138 

213 

295 

30, 179 


263 
353 
445 
3  56,643 


210 

3.53 

525 

768 

1,138 


478 
050 
835 


598 
760 
920 
'27,723 


On 

214 
163 
113 
60 

33.83 

Off 
160 
423 
698 
943 


150 


235 
384 


804 


399 
544 
676 


538 

639 

749 

»  28,  354 


1  The  diflerenojs  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

s  Those  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New  York, 
New  Orleans,  and  Chicago. 

1  Total  sales.  Sales  from  Aug.  i,  1924,  to  Aug.  1,  1925,  amounted  to  4,935,030  bales,  compared  with  3,872,195  bales  during  the  corresponding  period  in  1924 and  3,655,616 
bales  in  1923. 
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August  8, 1925 


Little  Change  in  World  Tobacco 


The  current  world  situation  in  the  tobacco  industry  with 
respect  to  production,  trade,  and  consumption  is  not  far  differ- 
ent from  that  existing  a  year  ago.  The  fundamental  steadiness 
of  the  industry,  which  prevented  the  degree  of  disturbance  by 
the  war  suffered  by  many  other  agricultural  commodities  has 
likewise  called  for  less  readjustment  since  the  war.  Perhaps  of 
most  outstanding  significance  at  the  present  time  is  the  con- 
tinuation of  the  trend  of  production  and  consumption  away 
from  cigar  tobaccos  toward  cigarette  types  This  tendency 
which  began  to  be  noticeable  shortly  before  the  war  received 
great  impetus  during  the  war  and  has  continued  since  the 
Irmisticef  Production  seems  to  be  accommodating  itself 
gradually  to  the  changing  demand,  although  stocks  of  cigar 
tobacco  have  accumulated  and  to  some  extent  have  been  utilized 
in  the  manufacture  of  other  products  The  estimated  acreage 
of  cigar  types  for  1925  in  the  United  States  is  143,000  acres,  or 
20,000  acres  less  than  the  1923  area.  t^™™^ 

Further  improvement  in  the  economic  condition  of  European 
countries  has  tended  to  increase  purchases  during  the  past  year, 
Germany  showing  the  greatest  advance.  German  imports 
during  1924  amounted  to  230,000,000  pounds  as  compared  to 
147  000,000  during  1923  and  168,000,000  average  for  1909-1913. 
The  United  Kingdom  imported  183,000,000  pounds  in  1924  as 
compared  to  158,000,000  in  1923  and  118,000,000  pounds 
average  for  1909-1913.  China  is  rapidly  increasing  id -impor- 
tance as  a  market  for  leaf  tobacco  and  cigarettes  In  192d 
China  imported  42,000,000  pounds  of  unmanufactured  tobacco, 
almost  trebling  the  1909-1913  average  import  of  .15.000,000 
pounds.  The  bulk  of  this  supply  came  from  the  United  btates 
while  the  majority  of  the  cigarettes  imported  by  China  tiom 
the  United  Kingdom  were  manufactured  from  raw  material  also 

Dl  DeS^many  changes  in  volume  of  tobacco  production  by 
individual  countries  during  the  past  10  years,  the  net  result  for 
all  countries  reporting  has  been  an  increase  of  only  13  per  cent  m 
1924  over  the  average  for  the  years  immediately  preceding  the 
war  Tobacco  production  for  1924  in  all  countries  for  which 
data  are  obtainable,  amounted  to  2,686,000,000  pounds ^^corn- 
pared  to  the  1909-10  to  1913-14  average  of  2,370,000,000 
pounds.  The  1924  production  was  a  decrease  of  2  per  cent 
From  the  1923  crop  of  2,745,000,000  pounds  The  1923  increase 
over  the  pre-war  reported  production  was  attributable  chieflj  to 
increased  production  in  the  United  States,  which  produces  about 
about  half  of  the  raw  tobacco  entering  into  international  trade 
Greece  and  Japan  also  contributed  to  the  increase,  while  the 
Netherlands  East  Indies,  Russia,  Hungary,  and  Cuba  showed 

ieimporta?irtOIfeatures  of  the  world  demand  situation  are  the 
almost  universal  increase  in  cigarette  consumption  noted  above, 
increasing  purchases  of  leaf  tobacco  by  western  European  coun- 
tries, and  the  growing  importance  of  China  as  a  market.  I  he 
total  consumption  of  tobacco  in  all  forms  by  the  countries  for 
which  reports  are  available  has  increased  only  moderately,  the 
greatly  increased  use  of  cigarettes  being  largely  offset  by  re- 
ductions in  the  use  of  other  forms  of  tobacco.  European  mar- 
kets can  be  expected  to  maintain  and  probably  to  increase  then 
rate  of  consumption.  A  detailed  statement  on  the  world 
tobacco  situation  may  be  had  on  request  to  the  Foreign  Service 
Bureau  of  Agricultural  Economics,  Washington,  D.  G.,  tor 
J'Foreign  Crops  and  Markets,"  volume  11,  No.  5. 


Tobacco  Production  in  Persia 


British  Meat  Consumption  Increasing 

Indicated  meat  consumption  in  Great  Britain  has  shown  a 
6teady  increase  in  recent  years,  the  estimated  total  for  the  year 
ended  May  31,  1924,  having  been  2,858,240  short  tons,  or  ap- 
proximately 131^  pounds  per  capita,  as  against  only  llo^ 
pounds  per  capita  in  1920-21.  Of  the  total  available  for  con- 
sumption, roughly  two-fifths  is  produced  from  home-brea  ani- 
mals including  animals  imported  as  stores  and  fattened  in  the 
country,  the  remaining  three-fifths  representing  fat  animals 
imported  and  slaughtered,  together  with  the  net  imports  of 
meat.  .  ,.  •     .    v  , 

The  present  annual  British  per  capita  consumption  is  below 
that  of  the  United  States  and  Canada,  where  the  latest  esti- 
mates show  that  approximately  166  pounds  per  capita  are  con- 
sumed. In  both  these  countries  approximately  70  pounds  of 
beef  and  veal  are  consumed  per  capita  per  annum,  while  in 
Great  Britain  the  figure  is  only  41%  pounds.  The  per  capita 
consumption  of  41%  pounds  of  pork  in  Great  Britain  during 
1923-24  is  less  than  half  that  in  the  United  States  and  Canada. 
Much  more  lamb  and  mutton,  however,  were  consumed  in 
Great  Britain  than  in  the  United  States  and  Canada,  the  latest 
estimate  for  the  United  States  being  534  pounds  and  for  Canada 
8}4  pounds,  as  compared  with  23  pounds  in  Great  Britain. 


Tobacco  is  one  of  the  principal  products  of  Persia,  the  annual 
production  being  estimated  at  roughly  23,000  000  pounds, 
according  to  Vice  Consul  George  Fuller  at  Teheran,  Persia. 
Three  kinds  of  tobacco  are  grown,  water-pipe  tobacco  pipe 
tobacco,  and  cigarette  tobacco.  The  average  annual  tobacco 
crop  is  stated  by  the  consul  to  be  divided  about  as ;  fol lows 
Cigarette  tobacco  about  11,000,000  lbs.,  pipe  tobacco  9,000,000 
lbs  and  water-pipe  tobacco  3,000,000  lbs.  Pipe  tobacco  is  m 
considerable  demand  in  Turkey.  Production  has  decreased  since 
the  war  as  former  markets  have  been  lost,  but  the  government 
is  doing  all  in  its  power  to  improve  production  and  to  fand  new 
markets. 


French  Pork  Prices  Weaker,  Lambs  Strong 

Pork  prices  in  France  have  not  improved,  and  there  is  talk 
of  selling  off  the  breeding  animals  and  diminishing  the  produc- 
tion, according  to  a  report  from  Wesley  Frost,  American  con- 
sul at  Marseille,  dated  July  14.  Young  pigs  worth  $4.20  last 
year  are  passing  at  $2.40  this  year,  and  the  current  price  of 
feeders  is  well  under  10  cents  per  lb. 

Lamb  prices  are  firm  and  rising  at  not  quite  15  cents  per ■  lb. 
Despite  the  heavy  imports  of  sheep  from  Algeria,  which  this 
spring  have  been  greater  than  usual,  the  sheep-raismg  industry 
in  Provencal  is  expanding.  The  flocks  in  that  Province  have 
now  been  built  up  to  approximately  their  prewar  dimensions. 


Europe  Slow  to  Make  Future  Grain  Commitments 

Demand  for  bread  grains  in  Europe  is  quiet  except  for  near 
positions,  according  to  cabled  information  from  H.  B.  bnnth, 
special  representative  of  the  Department  of  Commerce.  L«tle 
interest  is  being  shown  in  foreign  new  crop  offerings.  .Rotter- 
dam reports  that  December  and  January  offerings  of  American 
new  crop  corn  are  too  distant  to  be  of  interest,  although  near 
positions  are  firm  with  stocks  light  and  shipments  only  fair. 
Some  Russian  barley  is  offered  for  September  delivery,  but 
cheaper  American  offerings  for  October  and  December  ship- 
ment are  being  given  preference. 


Wheat  Reports  Continue  Favorable 

Wheat  production  forecasts  from  17  countries  received  up  to 
July  28  give  a  total  of  2,109,000,000  bushels  against  2,065,000,- 
000  bushels  from  the  same  countries  last  year.  These  coun- 
tries normally  produce  more  than  three-fourths  of  the  world  s 
wheat  crop  outside  of  Russia.  Data  are  still  lacking  for  some 
of  the  important  producers  of  the  Northern  hemisphere  in- 
cluding France,  Germany,  Yugoslavia,  and  Russia.  In  these 
countries,  the  latest  condition  reports  are  above  average  and 
better  than  at  the  same  time  last  year  The  crop,  however  is 
not  yet  made  and  there  is  still  a  chance  for  unfavorable  weather 
conditions  to  adversely  affect  the  final  outturn. 


Good  Outlook  for  European  Potatoes 

The  outlook  for  the  European  potato  crop,  according  to 
reports  received  to  date,  is  favorable  with  the  exception  of 
Great  Britain  and  France.  In  Great  Britain  the  condition  is 
less  favorable  than  that  of  last  year.  Recent  reports  from  some 
parts  of  France  indicate  considerable  damage  from  excessive 
rainfall.  Germany,  which  is  the  world's  largest  producer  re- 
ports a  condition  above  average.  Conditions  are  also  good  in 
Austria,  Hungary,  Poland,  and  in  the  Scandinavian  countries. 
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